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EMPLOYERS REINSURANCE CORPORATION 





CONDENSED STATEMENT AS OF DECEMBER 31, 1954 


ASSETS 
Cashin Banks andon Hand. . . . . . . . $ 3,113.744.99 
Bonds: 
United States Government . . .  . «  « §$20,666,475.47 
United States Government Agencies . . . . 2,195,157.36 
Canadian Government . . . . . . ..., 993,967.90 
State, County and Municipal . . . . = . . ~~ = 21,672,081.79 


OS ee ee 45.527.682.52 


Stocks: 
a ee ee ae ee ee ae 2,638,340.00 
Bank and Insurance ........ . 1,101,957.25 
Industrial and Miscellaneous . . . . .. . 2,582,860.00 
Total Stocks . 
Mortgage Loans , 
Uncollected Premiums (not over 90 days) . .  . . 709,914.53 
Interest Accrued and Other Admitted Assets . . . 524,094.27 
Total Admitted Assets . . . . ... $56.236,368.84 


LIABILITIES 

Reserve for Claims and Claim Expense . . .  .. $28.388.766.72 
Reserve for Unearned Premiums . . . . . . 9,980,808.70 
Funds Held Under Reinsurance Treaties . . . . 2.677.590.01 
Taxes and Other Liabilities . . . .... =. 1,731.249.69 
Capital co « we oa oe Ap tale Oe ale lg 
ee ee 

Surplus to Policyholders . . . . . 13,457,953. 7: 


Gs. «4; 02 ens $56,236,368.84 


Bonds are valued on an amortized basis and stocks at prices prescribed by the National Association 
of Insurance Commissioners. 


On the basis of December 31, 1954, actual market values for all bonds and stocks owned: 


Total Admitted Assets would be . . . . . .  .. $57,132,265.62 
Surplus to Policyholders would be . . . . ... 14.353.850.50 


Securities carried at $4,263,914.49 in the above statement are deposited as required by law. 
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FTC Witnesses Give 
Their Impressions of 
Bankers L. & C. Ads 


What Does “Only a Few 
Pennies a Day” Really 
Mean Is Key Question 


After a week of preparation, the 
federal trade commission began on 
Tuesday to open up its attack on Bank- 
ers Life & Casualty on charges of false 
and misleading advertising. The com- 
pany denied the allegations and chal- 
lenged the jurisdiction of FTC as the 
hearing opened a week ago at Chicago 
before hearing examiner Loren Laugh- 
lin. 

For three days, FTC Counsel Ray- 
mond Hays laid groundwork by intro- 
ducing as evidence examples of Bank- 
ers’ advertising; for two days he had 
Leo Lehane, executive vice-president 
of Bankers, on the stand explaining 
policies described in the ads, and final- 
ly on Tuesday there were produced 
seven representatives of the American 
public who were asked to give their 
“impressions” of what Bankers’ adver- 
tising meant. 

This latest move of FTC, something 
the insurance people have anticipated 
not only on this score but as possibly 
taking in also disaffected policyhold- 
ers, brought some sharp comment from 
counsel for Bankers, Charles F. Short 
Jr. of the Chicago law firm of Brund- 
age & Short. The procedure, he said, 
was more than he could stomach. 


Until the lay witnesses were 
brought forth, the activities of the 
hearing were negligible and the nu- 
merous interested parties on hand for 
the grand opening began to give up 
hope of seeing a good show. By Tues- 
day only three or four non-participants 
were in the hearing room. 

The government witnesses consisted 
of one man and six women. Several 
of the women were neighbors. The 
question repeatedly asked was what 
they understood the phrase “only a 
few pennies a day” to mean as used 
in Bankers’ advertising. Previous to 
hearing these people, Mr. Laughlin 
had heard testimony from Mr. Le- 
hane giving in detail the penny by 
penny cost of Bankers’ policies, and it 
was evident that the public’s im- 
pression of “only a few pennies” and 
that of Bankers are supposed to be 
widely divergent. 

All of the testimony of the ladies and 
one man were put in the record over 
the objections of Mr. Short. 

It is expected questioning of wit- 
nesses will be completed before the 
end of this week; also company officers 
will be called to the stand. It is also 
expected if the case has not been com- 
pleted by week end, there will be a 
week’s recess. The Bankers’ case in ad- 
dition to being the first tried, will pos- 
sibly be the most time-consuming be- 
cause of the company’s multiplicity 
of policies. Other cases, especially 

(CONTINUED ON PAGE 39) 


PLATTS, BROWN RETIRE 


Kirk and Hacker Are 


Named to Top Posts 
of Stundard Accident 


R. H. Platts, president, and F. S. 
Brown, vice-president and secretary of 
Standard Accident and Planet, have 
retired. They will continue as directors 
and will be available in a consulting 
capacity. 

L. K. Kirk, who has been executive 
vice-president, was elected president 
of Standard Accident and Planet to 
succeed Mr. Platts, and J. P. Hacker, 
senior vice-president, was elected 
senior vice-president and _ secretary. 





T. L. Sedwick, executive secretary, was 
elected a vice-president. E. A. Warni- 
ca, senior vice-president, and L. M. 
Goodspeed, vice-president and treas- 
urer, were elected to the board. 
Announcement of the changes was 





F. S. Brown R. H. Platts 


made at the annual meetings of the 
companies last week. 

Mr. Platts, in his report to stock- 
holders, said the companies had an un- 
usually profitable year in 1954. Stand- 
ard Accident and Planet on a consol- 
idated basis had an underwriting gain 


Whitford Chairman, 


Krueger President of 
Millers National 


W. S. Whitford, president of Mil- 
lers National and Illinois Fire, was 
elected chairman 
of the board at the 
annual meeting of 
the companies last 
week at Chicago. 
Arthur A. Krue- 
ger, executive 
vice - president, 
succeeds to the 
presidency. Elmer 
A. Domke, vice- 
/ president, was 
made secretary 
also, and John J. 
Woods was advan- 
ced to assistant secretary. George A. 
Kublin of Kansas City was elected a 
director of both companies to fill the 
vacancy created by the death of Jess 
B. Smith. 


Mr. Whitford joined Millers Nation- 
(CONTINUED ON PAGE 38) 





A. A. Krueger 








of $11.76 a share and investment earn- 
ings of $4.32 a share, or earnings be- 
fore federal income taxes of $16.08. 
The net after taxes was $10.40, to 
which should be added 65 cents for 
the increased equity in the unearned 
premium reserve. 

Net premium volume of Standard 
and Planet combined was $58,139,596, 
and Pilot, the Canadian affiliate, wrote 
$2,950,061, both totals being nearly 
the same as in 1953. Gross surplus at 
Dec. 31 was $30,215,648, an increase of 
$5,716,065. Combined assets of Stand- 
ard and Planet increased by $7,156,- 
069 to total $109,217,747. 

L. K. Kirk, the new president of 

(CONTINUED ON PAGE 38) 








Late News Bulletins... 








Tax Deductions on Hurricane Losses 


WASHINGTON—Internal revenue service has issued a folder containing 
general rules for determination and deduction of uninsured losses from recent 


hurricanes. 


Deduction cannot be taken for expenses for personal injuries, temporary 
lights, fuel, moving, or rentals for temporary quarters, the service states. 

The amount of the loss is the excess of the value of the property immediately 
before the casualty over its value immediately after the casualty, but may not 
exceed the cost or other adjusted basis of the property, IRS says. Sentimental 


values are not considered. 
This is IRS publication 155. 


Gloomy Picture of Mass. Legislation 


Arthur C. Conley, general counsel of Insurance Federation of Massachusetts, 
told its annual meeting in Boston that because of poor public relations in con- 
nection with hurricane losses there are eight proposals for investigation of the 
business now before the state legislature. Among them is a call for investiga- 
tion of the increased extended coverage rates, one for inquiry into compulsory 
auto rates, another on workmen’s compensation rates, and still another to look 
into the placing of insurance on state housing projects. 

Mr. Conley said the bills are being urged by sound persons, not crackpots, 
and it may be impossible to defeat all the harmful legislation. There is a re- 
vival of pressure for a cash sickness law, WC rates have become hot with labor 
seeking a law similar to the Moreland act in New York which it believes re- 
sponsible for producing a rate decrease in that state last year. There is a bill 

(CONTINUED ON PAGE 40) 


Bureau Companies 
Give Girls, Trained 
Drivers Discounts 


Private Cars Rates Down 
About 23%; Two Classes 
Added for Commercial Cars 


NEW YORK—National Bureau and 
Mutual Bureau have revised private 
passenger automobile classes and rates 
to give more liberal rates to young 
women under 25 years old and to 
youthful drivers who have completed 
an accredited driver training class and 
to give credit for improved experience 
for several other classifications. Two 
new classes have also been introduced 
in the commercial car classification. 
The changes are effective Feb. 16. 

National Bureau changes are effec- 
tive in the District of Columbia and 
all states except Illinois, Kentucky, 
Louisiana, Massachusetts, New Hamp- 
shire, North Carolina, Oklahoma, Tex- 


as and Virginia. Mutual Bureau 
changes are effective in Alabama, 
Arizona, Arkansas, Colorado, Con- 
necticut, Delaware, District of Col- 
umbia, Florida, Georgia, Indiana, 


Iowa, Kansas, Maine, Maryland, Mich- 
igan, Minnesota, Mississippi, Nebraska, 
Nevada, New Jersey, New Mexico, 
New York, North Dakota, Ohio, Ore- 
gon, Pennsylvania, Rhode Island, 
South Carolina, South Dakota, Tenn- 
essee, Utah, Washington, West Virgi- 
nia, Wisconsin and Wyoming. 


The rate reductions range from 9% 
to 32%, depending on car classifica- 
tions. It is estimated that about a 
quarter of the private passenger cars 
in the aggregate will be affected by 
the changes and will become eligible 
for the lower rates. The changes do 
not result in any rate increases. 

Rates are reduced for certain types 
of private passenger car risks which 
involve young women operators 
under age 25. Among those who will 
pay lower rates are fathers who have 
daughters under that age, but no sons 
under that age, who drive the family 
car; and also husbands over age 25 
whose wives are under that age. 

The classification plan has been 
revised to recognize that the family 
car is a less hazardous risk when the 
youthful drivers are young women 
rather than young men. This is 
primarily a matter of reduced ex- 
posure. Young women usually have 
the use of cars less frequently than 
young men, particularly during the 
hazardous evening hours, and, gen- 
erally speaking, the young women 
are more frequently accompanied by 
responsible older people. 

The plan has also been revised so 
that operators under age 25 who have 
successfully completed recognized 
secondary school, college or univer- 
sity courses in driver education meet- 
ing certain standards may receive 
a 10% rate credit and reduce the 
liability insurance bills on the cars 

(CONTINUED ON PAGE 32) 
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Insurance 
and 
Reinsurance 


Surplus lines « Excess lines 
FIRE 
MARINE 
CASUALTY 
AVIATION 
AUTOMOBILE 


Foreign Risks 


Your clients’ property abroad can be cov- 
ered immediately by us through our Lon- 


don office. Why not have one of our 


men call and explain how Stewart, Smith 
can help you cover foreign as well as 
domestic property. Our facilities include 
claims and settling agents throughout the 


world. 


World-Wide Facilities 





effected at 


Lioyp’s 


LoNDON 


In the United States and Mex- 
ico business accepted only from 
Agents, Brokers, and Insur- 
ance Companies. Write for 
new 1955 booklet which de- 
scribes all facilities. 


field- 





STEWART, SMITH(ILLINOIS) INC. 


BOARD OF TRADE BUILDING, 141 W. JACKSON BLVD., CHICAGO 4, IIL 


LONDON NEW YORK 


SYDNEY MONTREAL 


BIRMINGHAM 


PHILADELPHIA 


GLASGOW TORONTO 


HONG KONG CHICAGO 











American Equitable Assurance Company 


of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 


of New York 
Organized 1849 


New York Fire Insurance Company 


Incorporated 1832 


Corroon & 


Reynotps, Inc. 


MANAGER 
92 William Street, New York 38, N. Y. 


Losses paid exceed Three Hundred Fifty Million Dollar. 





Langer Committee 
Asks: Should PL 
15 Be Repealed? 


Hits Credit Insurance 
Abuses but Says There Are 
Others Needing Correction 


WASHINGTON—While not “for the 
present moment” recommending fed- 
eral legislation, the Langer subcom- 
mittee of the 83rd Congress judiciary 
committee in its report on credit life 
and A&H insurance abuses questions 
with italicized emphasis whether pub- 
lic law 15 should not be repealed, since 
the subcommittee “is aware that pre- 
sent abuses of insurance are not ex- 
clusively confined to the field of credit 
insurance”. 

Following recommendations that the 
investigation of credit insurance be 
continued, the committee winds up its 
report with this warning “to those in- 
dividuals who abhor the thought of 
federal interference with the business 
of insurance, who desire the continued 
regulation of the industry by the sev- 
eral states”— 


* e e 
“This subcommittee will not allow 
itself to be blinded by subterfuge. 


Neither will it turn a deaf ear to those 
of our citizenry oppressed by the coer- 
cive practices related in this report. 
The citizens of Kansas and the other 
several states likewise are citizens of 
the United States. While these abuses 
here related continue, this subcommit- 
tee will not forever accept “attempts” 
at regulation as a substitute for regu- 
lation of the business of insurance by 
the states. The patience of the federal 
government with those who would 
abuse the good name of insurance some 
day may come to an end. 

“Should new federal legislation be 
enacted now?” The committee asks. “If 
so, should such a law divorce officer- 
director-stockholder relationships be- 
tween credit insurance companies and 
finance and lending organizaztions? 
Prohibit lenders, their employes, from 
directly or indirectly profiting from the 
sale of credit insurance? Prohibit the 
sale of individual credit insurance pol- 
icies except through a sales operation 
exclusively confined to the credit in- 
surance company staff and completely 
divorced from the finance and lending 
organizations? Prohibit compulsory 
purchase of credit insurance exclu- 
sively from the lender as a condition 
precedent to granting a loan? Limit 
premiums paid to a specified ratio of 
claim payments? Limit the amount and 
terms of insurance written to the 
amount and term of the loan obliga- 
ton, and in the case of installment 
loans, should it decrease with each in- 
stallment payment?” 


e . e 
The committee recommends that 
continuing investigation be directed 


along the following lines: 

“Is the total profit to the lender, 
through captive markets, ownership of 
companion insurance companies as 
great as if the lender had employed 
well-defined and undisputed forms of 
coercion and intimidation? If so, 
should a captive market in itself con- 
stitute coercion within the meaning of 
the federal antitrust and monopoly 
laws? 

“To what extent are coercive, inti- 
midating, and other unscrupulous prac- 


—<_. 


tices employed in the sale of credit in- 
surance in those states where the sub. 
committee has not held publi¢ hear. 
ings? 

“To what degree are these abuses 
due to inadequate state laws, regula. 
tions, and/or enforcement? 

“To what degree are hardships in- 
flicted upon poor and necessitious bor- 
rowers in those states now lacking ad 
quate credit insurance regulation? 

“What is the probability that such 
abuses will be eradicated shortly 
through enactment and enforcement of 
regulatory measures by the states? 

The subcommittee staff made an ini- 
tial survey of the situation before hear- 
ings were held in Topeka. Committee 
findings cover six pages of the report, 

o om e 

The committee says it found positive 
acts of coercion and intimidation, and 
silence or “intimations” producing the 
sale of insurance. In the former cate- 
gory the committee found the forcing 
of Kansas borrowers to pay for un- 
wanted credit insurance as a condition 
of receiving small loans, and “collection 
of the borrowers’ indebtedness which 
(when credit insurance had been sold) 
included the collection of insurance 
premiums, through the use of insulting 
letters, collect telegrams, even the 
threat of bodily harm if the debtors did 
not pay.” 

The committee reports that “where 
silence was substituted for positive acts 
of coercion and intimidation’, credit 
insurance premium was added to the 
borrower to pay the premium, wheth- 
er the insurance was wanted or not. 


The report said the committee found 
(CONTINUED ON PAGE 38) 
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$55 Million Gain 
In Home's Assets, 
Surplus Goes Up 


Hail and Hurricanes Bring 
$10.7 Million Underwriting 
Loss; Premiums Rise 


In 1954 Home increased its assets to 
qa new high of $452,602,733, a gain of 
$55,581,119 over 1953. Premiums earned 
increased to $187,252,245, compared 
with $182,736,637. Net investment in- 
come before feder- 
al income taxes 
was $20,146,784 an 
increase of $7,982,- 
677. 

Net income from 
underwriting and 
investments before 
federal income 
taxes was $9,570,- 
033, compared with 
$15,437,748 in 1953. 
Surplus increased 
to $219,512,218 
from $169,364,450 





Kenneth E. Black 


the previous year. 

Home’s underwriting loss was $10,- 
707,237 as compared with an under- 
writing profit of $3,265,756 in 1953. 
Kenneth E. Black, president, noted that 
with the exception of the company’s 
extended coverage and crop-hail writ- 
ings, underwriting results were satis- 
factory. 

In his report to stockholders he also 
called attention to the dramatic dem- 
onstration of team work by employes 
and agents in providing swift, effective 
service to policyholders suffering dam- 
age to their property as a result of last 
year’s catastrophes. On display in the 


company’s report are a number of 


letters from agents and insured com- 
menting on the company’s service in 
expediting the processing of losses and 
claims. 


Home Indemnity assets increased to 
$60,466,853, compared with $55,521,201 
in 1953, and surplus was $20,047,999, 
compared with $14,513,554. 

Earned premiums of Home Indem- 


Record Year for Gulf 
of Dallas; tolssue 
Stock Dividend 


Business written in 1954, plus new 
high marks in assets and surplus to 
policyholders, has pushed Gulf of Dal- 
las and its subsidiary, Atlantic, into 
first place as Texas’ largest stock fire 
and casualty company. 

Stockholders have approved a stock 
dividend of $250,000, which will raise 
capital to $2,500,000. One new share 
will be distributed for each nine now 
held, and the current cash dividend, 
based on $2 annually, will be contin- 
ued. 

The company wrote more business 
in 1954 than in any other year in its 
history. Consolidated assets are $38,- 
227,255, an increase of more than 31% 
over Jan. 1 of last year. Surplus to 
policyholders is $16,727,405, an in- 
crease of almost 80%, while reserve 
for unearned premiums is $16,602,561, 
up 5.06%. 








nity increased from $32,517,898 in 1953 
to $32,840,080 in 1954. Underwriting 
profit was $900,729, compared to a loss 
of $1,807,861 in 1953. 

Interest and dividend income from 
investments in 1954 was $1,443,553 as 
compared with $1,419,632 the preceding 
year. Net income from underwriting 
and investments, before federal taxes, 
was $2,828,383 compared with the 1953 
loss of $325,190. 

Consolidated assets of Home and 
Home Indemnity totaled $492,990,129 
at 1954 year end, compared with $437,- 
985,020 the previous year. 


Consolidated net income from under- 
writing and investments, before federal 
taxes, was $12,398,416, compared with 
$15,112,558 in 1953. 

Surplus of Home and Home Indem- 
nity increased to $219,512,218 in 1954. 
Net premiums earned in the 12 months 
were $220,092,326 compared with $215,- 
254,535. 

Mr. Black stated that Home is now 
undertaking an extensive study of elec- 
tronics, the application of automation 
to accounting, loss and underwriting 
operations, and the ways and means 
these new techniques could be used to 


effect a more efficient and economical 
conduct of the business. With the intro- 
duction of new tools and techniques, the 
development of industry and commerce 
will proceed like a chain reaction, each 
successful enterprise sparking the next 
one in a vast succession of industrial 
and economic achievements, he stated. 
He concluded his report with the pre- 
diction that with the expansion of com- 
merce and industry will come increas- 
ingly complex problems requiring new 
concepts of insurance, broader and 
more simplified coverages and the ex- 
tension of facilities and services. 


How many damage suits 
in this picture? 

















w medium-size businesses need as much insurance — or yield as big 


premiums — as auto, truck and farm implement dealers, repair shops, 


service stations and parking lots. 


So we prepared and sent our agents a new Agency Sales Bulletin devoted 
to these prospects. It gives sales points essential to successful selling in 
this field. It offers a new, two-color folder covering most lines that these 
prospects need. And there’s a pre-call advertising plan to go with it. 


y Ss EC U R | 'S Veneenenen COMPANY OF NEW HAVEN 
dn THE CONNECTICUT incemniry COMPANY 
mS 






FOUNDED 
1841 


FrReE e 


MARINE 
—~ HOME OFFICES: New Haven, Conn. PACIFIC DEPTS: 248 Battery St., San Francisco, Calif. 





e CASUALTY e BONDS 











State 





City or Town 
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H Security-Connecticut Insurance Companies 

8 Department 24D 

: New Haven, Connecticut 

' Please send me, without cost or obligation, your new Agency 
: Sales Bulletin giving a plan for making big sales to retail auto- 
' motive outlets of all kinds, and the check list of garage coverages. 
a 

' Name 

P| (please print) 

@ Agency 

4 

; Street 

| 
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SALES BULLETIN 








FREE 


gency 


BULLETIN 


ae 
Sales 


Big Money Prospects — Automotive Sales & Service 


This new sales bulletin calls attention to 
ten special problems to be watched 
carefully in writing the important garage 
liability protection. In addition, a complete 
and up-to-date check list is offered to go 
with the overall sales plan for all types of 
garage coverages. 

If you want a selling plan that can really 
put money in your bank, send for this new 
one on garages. Returning the coupon 
won't obligate you in the least, and will 
bring you some fine selling ideas. 
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Grahame Calls for 
Open-Minded Study 
of A&H Reinsurance 


Chicago Meet Hears Plea 
for Forum to Air Merits 
of Government Plan 


A plea for an open-minded study of 
the federal A&H reinsurance proposal 
was made by Orville F. Grahame, vice- 
president and general counsel of Mas- 
sachusetts Protective and Paul Revere 
Life, at a meeting in Chicago of the ex- 
ecutive committee of Insurance Eco- 
nomics Society. Mr. Grahame is presi- 
dent of the society. ' 

“Those who understand the federal 
reinsurance plan should come forward 
and explain it,” Mr. Grahame said. “It 
is not enough to support it by endorse- 
ment or testimonial,” he said, suggest- 
ing a “round-table conference or that 
letters be written to the New York 
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Times answering an editorial criticiz- 
ing the proposal.” 

“A sincere president has again re- 
commended a federal health reinsur- 
ance plan,’ Mr. Grahame said. “Sin- 
cere men in Congress have introduced 
it. We must reappraise this plan with 
an open mind. It is not enough to de- 
nounce it as a witch’s brew, but neith- 
er can it be sold as horse liniment to 
the American people by testimonial or 
general endorsement. We must know 
the contents of this liniment.” 

Mr. Grahame noted that President 
Eisenhower in his message referred to 
working with specialists in the insur- 
ance industry. He added that he re- 
ceived a letter from Roswell B. Perk- 
ins, assistant secretary of the depart- 
ment of health, education and welfare, 
in which the latter said he had it on the 
best authority that there are people in 
the insurance business who have 
studied the reinsurance proposal and 
concluded that it has substance and 
should be tried. 

“IT call upon those specialists and 
such persons in the insurance industry 
to let the rest of us have the benefit 
of their insight and understanding,” 
Mr. Grahame said. “We are anxious to 


South Carolina Insurance Company 


and 


Jefferson Insurance Company of New York 


are pleased to announce 


AVAILABILITY TO BROKERS AND AGENTS 


of 


Increased Ocean Marine Facilities 


JOINT MARINE OFFICES: 
79 JOHN STREET, NEW YORK 38, N. Y. 
PHONE BEEKMAN 3-6122 


be of help if we can, and we are just 
as patriotic as anybody. The New York 
Times on Feb. 3 took a look at federal 
reinsurance and found it far from ade- 
quate and mentioned many of the rea- 
sons which have caused many in the 
insurance industry to oppose the pro- 
posal. 

“TI suggest that the backers of the 
plan write a letter to the Times an- 
swering the editorial, or that they call 
a round-table conference and explain 
what they see in the proposal. 

“It is not enough to pass a law that 
we merely have curiosity as to how it 
will work. This is not valid experimen- 
tation. Satisfying a curiosity will not 
advance the health or insurance prob- 
lems of the American people.” 





Surbaugh & Cooke Expand 


Surbaugh & Cooke agency of 
Charleston, W. Va., which has been in 
business only six months, has moved 
to larger quarters in the Terminal 
building. Before starting their own 
agency, Mr. Surbaugh and Mr. Cooke 
were with the Gallaher & Sutherland 
agency of Charleston. Mr. Surbaugh 
has been in insurance for 40 years and 
Mr. Cooke for 35 years. 
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J. H. Hines Retires, 
H. F. Hines Manager 
for C. & F. in South 


_ J. Harrison Hines, joint manager of 
the southern department of Crum & 
Forster, has re- 
tired after more 
than 34 years with 
the company. H. 


Faison Hines, his 
brother, now be- 
comes manager 


with A. L. Sears, 
C. R. Nichols and 
J. M. Leake as as- 





sistant managers. 
J. Harrison 
Hines began his 


career with Crum 
& Forster in 1921 
and, with his brother, founded the 
Texas department. When the southern 
department was established at Atlanta, 
the brothers became joint managers. 
Entering insurance in 1902, J. Harrison 


H. Faison Hines 





J. H. Hines 


Hines served two terms as president of 
Southeastern Underwriters Assn. and 
was a member of the executive com- 
mittee 23 years. 


Crashed Airliner Hull 
Value Over $1 Million 


The crash of the Belgian airliner 
near Rome will cost English insurers 
between $1 and $1.25 million for the 
hull alone. 

The DC-6, which was carrying a 
crew of eight and 21 passengers, in- 
cluding four Americans, disappeared 
shortly after radioing Rome’s Ciam- 
pino airport it was preparing for a 
routine landing. 


Lawyer Not Debarred from 
Acting in Injury Claims 

The NATIONAL UNDERWRITER re- 
ported incorrectly in the Feb. 3 issue 
that attorney Raoul D. Magana of Los 
Angeles had pleaded guilty to charges 
by two railroads that he conspired to 
induce prosecution of claims, and that 
he had been debarred from acting in 
personal injury and death claim 
actions. The Southern Pacific and San- 
ta Fe made the charges against Mr. 
Magana, who denied every allegation 
made against him. Mr. Magana was 
enjoined by superior court from solici- 
tation of personal injury claims against 
the railroads and their subsidiaries. He 
was not debarred from acting in per- 
sonal injury and death claim actions. 
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Hartford Group 
Adds $100 Million 
To Assets in 1954 


Fire Underwriting Gain 
$6.5 Million, Casualty 
$12.7 Million 


Assets of Hartford Fire increased 
from $368,415,385 to $422,234,394 in 
1954, and those of 
Hartford Accident 
went from $304,- 
049,252 to $346,- 
668,543. For Hart- 
ford Live Stock 
assets went from 
34,890,402 to $6,- 
489,325, for Citi- 
zens of N.J. from 
$6,489,159 to $7,- 
234,817, and for 
New York Under- 
writers from $18,- 
934,328 to $20,- 
218,947. 

President James C. Hullett of Hart- 
ford Fire reported to stockholders that 
a very large part of the 70,000 claims 
which the three 1954 hurricanes pro- 


Battle Is Half Won to Hike 
Okla. Department Budget 


OKLAHOMA CITY—With compara- 
tively little discussion, the bill seeking 
to increase the appropriation for the 
Oklahoma insurance department by 
$16,700 annually passed the house by 
an overwhelming majority. This brings 
the total appropriation to $78,295 for 
each of the next two years. However, 
indications are that there will be more 
discussion and possible amendments in 
the senate. As passed by the house, the 
bill would provide for three new em- 
ployes—an assistant actuary, an A&H 
policy analyst and a deputy commis- 
sioner. It is also intended to increase 
the salaries of some of the department 
employes. 


James C. Hullett 








o e e 

The action came after Joe B. Hunt, 
the new commissioner, officially de- 
plored the lack of funds and issued 
what he had intended as a 60-day mor- 
atorium on licensing new companies or 
examining new policy forms. The mor- 
atorium lasted less than 24 hours. 


Permanent War Risk Cover 
Power Asked for Gov't 


The government will be given per- 
manent authority to issue marine war 
risk coverage if a bill introduced by 
Sen. Magnuson is passed. The original 
law terminates the power of the Sec- 
retary of Commerce to issue the in- 
surance Sept. 7. Mr. Magnuson said 
that in view of the unsettled condi- 
tions of the world, the legislation 
should be kept so that if conditions 
require it the government will be pre- 
pared to issue war risk cover when 
commercial marine companies cannot 
or will not do so. 





Michigan Millers Has Gains 


Michigan Millers of Lansing con- 
cluded 1954 with assets of $19 million, 
& 15% gain, and surplus of $7 million, 
an increase of 16%. Premium writings 
were up 7% to $10,307,398. 


Hartford A. & I. Promotion 


Hartford Accident has named John 
A. Gallagher manager of the Detroit 
office. He has been employed since 
1951 in the New York City accounts 
department. 


duced for the Hartford group have 
been paid. 

The underwriting profit of Hartford 
Fire was $6,497,591 before federal tax- 
es, and the company had a net in- 
vestment gain of $11,746,688. Surplus 
increased from $185,737,015 to $240,- 
481,893. Earned premiums were $147,- 
239,617, compared with $146,238,526. 
Losses incurred, including loss ex- 
pense, were $79,853,503, compared with 
$74,635,579. 

For Hartford Accident, underwriting 
gain was $12,755,022, compared with 


$6,577,292 before tax. Earned premi- 
ums were $175,949,695, up from $169,- 
108,185, and losses incurred $104,419,- 
936, against $106,573,168. Surplus went 
from $80,226,426 to $102,105,119. 

a . . 

For Hartford Live Stock underwrit- 
ing income was $171,302, compared 
with $403,883; earned premiums $1,- 
015,882, compared with $1,238,282; in- 
curred losses $582,365 against $581,064, 
and surplus $4,756,649, compared with 
$3,926,813. 

Citizens had an underwriting gain 


of $66,831, compared with $115,594; 
earned premiums were _ $1,517,726, 
against $1,509,854, and incurred losses 
were $823,780 against $772,795. Sur- 
plus increased from $4,580,913 to $5,- 
343,414. 

New York Underwriters had an un- 
derwriting loss of $157,387, compared 
with a gain of $207,546 the preceding 
year. Its earned premiums were $5,- 
854,422, compared with $5,889,231. In- 
curred losses were $3,437,081, against 
$3,123,597. Surplus increased from 
$10,095,593 to $11,441,936. 
















































Years To Build 


.».»8econds 
To Destroy! 


| ONE shattering blast an American 

business venture abroad disintegrates. Long years 

of effort and accomplishment—an explosion— 
then . . . nothing! 


It can happen anywhere! And when it 
does . . . management may face a 

grave financial responsibility. 
But it need not be! The American Foreign 
Insurance Association—the largest and 
‘ strongest organization of its kind in the 
\ United States—stands ready to provide 
adequate insurance protection—practically 
every type except life—for your 
business in foreign lands. 
To safeguard your business against 
unexpected catastrophe, ask your 
local insurance agent or broker 
to bring your foreign 
\ insurance problems to AFIA 


Write for new AFIA booklet 





AMERICAN FOREIGN INSURANCE ASSOCIATION 
161 William Street e New York 38, New York 


CHICAGO OFFICE . Insurance Exchange Building, 175 West Jackson Blvd., Chicago 4, Illinois 
DALLAS OFFICE ...... Mercantile Bank Building, 106 So. Ervay Street, Dallas 1, Texas 
LOS ANGELES OFFICE . Pacific Mutual Building, 523 W. 6th Street, Los Angeles 14, California 
SAN FRANCISCO.OFFICE ........ - 98 Post Street, San Francisco 4, California 
WASHINGTON OFFICE . . Woodward Building, 733 15th Street, N.W., Washington 5, D.C 








llow up AFIA’s current message 


to business leaders with overseas interests in your 


community. Open the door to new and profitable business! 


You don’t have to be a specialist—through AFIA’s facilities you 


can handle foreign insurance as easily as any domestic risk. 
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an appraisal service for 


FIXED ASSETS 
THAT 
DON’T STAY FIXED 


Industrial and commercial buildings and equipment are con- 
tinually subject to physical change. Values fluctuate even when 
physical assets don’t change. This points up the need for serv- 
ice that stays up to date. 

Continuous American Appraisal Service provides a moving 
picture of changing property values. It records changes as 
they occur...through reports and on-the-spot examinations 
...revises values periodically. It gives management a prac- 
tical means of property control—provides current figures for 
insurance coverage and proof of loss—prevents common errors 
in property accounting. 

This is but one of the many valuation services offered by 
The American Appraisal Company—the largest and most 
widely used in its field for more than half a century. 

One of our representatives will gladly show your clients 
how Continuous American Appraisal Service can be applied 
to the requirements of their business, whether their needs are 
for insurance placement, rating or proof of loss. 


Our latest booklet, 
“How You Benefit by American Appraisal Service”’ 
is yours for the asking. 





Home Office: Milwaukee 


The Leader in Property Valuation 


Atlanta Kansas City 

= The 

cee Mate ff AMERICAN 
Cincinnati Pittsburgh 

“soa gag on AP p RAI SAL 


Washington, D. C. 
affiliated: 
Canadian Appraisal Company 
Montreal and Toronto 


Company 
Since 1896... Largest...Most Widely Used 








OSBORN-LANGE-STEPHENSON, INC. 
INSURANCE 


Correspondents of 


Lloyd's, London 


Telephone WAbash 2-7620 
223 West Jackson Blvd. 


H. F. NOTTELMANN 
Cable Address “Bornos” 


Chicago 6, Ill. 
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Companies Report on 1954 Results 


Surplus in the following company 
reports refers to surplus to policyhold- 
ers. 

Alliance Mutual Casualty—Assets, $3,537,791, 













incr., $621,697; loss res., $839,375; unearned 
prem., $1,280,918; surplus, $1,129,906, incr., $243,- 
439. 
Premiums Losses 
Earned —— 
Fire ... 42,371 12,684 
Extended coverage .......... 20,846 6,789 
Torn., wind (ex. crops) .... 480 57 
Accident (auto) oe 4,867 466 
Health (polio) 64,941 28,454 
Workmen’s comp. 55,318 54,306 
Liability (not auto 31,457 18,042 
Auto liability ........ 678,796 361,926 
Ce * oe 524,618 201,084 
Auto phys. dam. 1,136,814 490,147 
P.D. (not auto) ... ,091 —2,384 
yg ne 4,361 335 
GAG .kcasesssenidoenoccensesesaniavanscaien 1,718 250 
Glass 12,793 5,133 





Allstate Fire—Assets, $26,613,978, incr., $640,- 
280; los res., $127,107; unearned prem., $19,029,- 
743; capital, $1,000,000; surplus, $6,519,348, incr., 
$1,515,932. 





Auto PHYS. dam. ose 17,040,493 5,240,410 
American Bankers, Fla.—Assets, $4,449,329, 
decr., $305,624; loss res., $400,764; unearned 
prem., $2,541,709; capital, $350,000; surplus, 
$902,406, incr., $160,939 

Inland marine be 40,423 4,325 
Auto phys. dam. 3,775,019 1,631,966 
Total “ . 3,815,442 1,636,291 
American Health—Assets, $1,715,118, iner., 
$241,029; loss res., $314,899; unearned prem., 
$159,211; capital, $300,000; surplus, $822,380, 
incr., ae 925. 

bE Tn... « buenich voekihisbetsbhaisphadeyeeteeabia 2,791,642 1,371,271 


American Indemnity—Assets, $11,573,642, in- 
cr., $1,561,053; loss res., $1,886,080; unearned 














prem., $4,049,724; capital, $1,000,000; surplus, 
$4,441,180, incr., $1,026,182 
Fire 393,025 181,568 
Extended coverage ........... 221,520 103,643 
Torn., Wind (ex. crops) .. 2,351 224 
Sprinkler and water dam. 7 243 
Expl., riot, civil. comm. .... . 
HERPES ccsersccscccssecceeese ies — mE 
Liability (not auto) 408,987 184, 768 
Auto liability ........... 1,929,928 980,293 
BAGO FAME, cccrcsseees 1,248,855 554,269 
Auto phys. dam. 1,538,267 579,178 
P.D. (not auto) .. 48,364 3,332 
Fidelity .... 26,192 15,853 
Surety ....... 56,547 417 
Glass 308,931 131,382 
BOPEIATY, TOBE ccccrccosscsrcsescsece 149,446 69,465 
IEE. sicsstovvuiaiinmsenibinlie 6,332,681 2,804,641 
American Mutual Reins.—Assets, $9,143,345, 


incr., $4,814,640; loss res., $727,359; unearned 
prem., $175,387; guaranty fund, $1,125,000; sur- 









plus, $2,015,000, decr., $135,000 
Fire 319,288 164,072 
Extended coverage ..........+ 122,979 22) 
Torn., wind (ex. crops) ... 9,118 4,795 
Sprinkler and water dam. 655 871 
Expl., riot, civil comm. .. 17 5 
Earthquake - S _ . sjpowecaasigne 
Inland marine q7 121 
Auto phys. dam. . 109,187 70,050 
Excess of loss reins . 1,155,866 1,210,083 
ONL, conecessetsestin . 1,717,194 1,507,223 
American Security, Ga.—Assets $8,525,882, 
incr., $847,026; loss res., $499,034; unearned 
prem., $6,663,563; capital, $250,000; surplus, 
$900,854, incr., $149,756. 
PRIUD PETG. GIT. cccrccecsscseseece 7,321,807 3,081,707 


Austin Mutual, Minn.—Assets, $3,947,791, in- 
cr., $291,807; loss res., $37,037; unearned prem., 
$822,552; surplus, $2,567,922, incr., $244,137. 
Fire 511,436 140,125 











Extended coverage 2... 197,855 126,705 
Torn., wind (ex. crops) .. 16,154 4,612 
Sprinkler and water dam. —- 30s s aaa 
Crop-Hail woe 349,648 
Inland marine ..... 16,887 5,555 
Liability (not auto) . 1,63 90 





Farm windstorm 


Ex. of loss reins., town ae —10,6 73, 
Ex. of loss reins., farm .. —84,338 = crsecscorers 
SE. siniscesisecusiiiiniincscnsaiaias 2,379,181 1,303,461 


Buckeye Union Casualty—Assets, $26,581,011, 
incr., $4,702,652; loss res., $6,471,436; unearned 


















prem., $9,334,585; capital, $1,000,000; surplus, 
$8,011, 076, incr., $2,386,267. 
Accident, auto 2... 0,892 407,287 
Liability (not auto) 1,302,522 437,253 
Auto liability .. 4,856,260 2,737,739 
Auto PDL .......... 4,372,642 1,947,642 
Auto phys. dam. 4,063,581 1,381,262 
P.D. (not auto) .. 482,335 227,455 
Fidelity 64,934 30,055 
Surety 259,235 39,599 
Glass 168,642 65,801 
Burglary, theft 380,522 148,546 
Comprehensive 473,298 
ooo 2,298 1,918 
Total 17,792,956 7,897,855 





Buckeye Union Fire—Assets, $7,813,219, incr., 
$1,288,586; loss res., $448,346; unearned prem., 
$4,558,382; capital, $1,000,000; surplus, $2,370,756, 
a. $554,318. 





e 1,718,093 177,255 
Extended coverage  ......... 800,128 446,774 
Torn., wind (ex. crops) .... 688 365 
Sprinkler and water dam. 989 exccsceeceee 
Expl., riot, civil comm. .... 158 —21 
pO ae  — 























Premiums losses 
— Incurred 
Tena WATE cccccccccsccssscsesecs 335,882 ihe 
PEO PGE. GA.  cccctesccicsces 800,467 318,886 
Glass 56 4 
Burglary, theft  ........ccccsssos 611 141 
TRE cthrenricerssseemnittinnnnin 3,657,638 1,673,146 
Cambridge Mutual Fire—Assets, $5,163,108, 
incr., $827,832; loss res., $200,387; unearned 
prem., $2,444,347; surplus, $2,203,343, incr., $277,- 
589. 
Fire 1,232,070 423,974 
Extended coverage ............. 457,401 689,434 
Torn., wind (ex. crops) .... 2,803 594 
Sprinkler and water dam. 2,762 1,097 
Expl., riot, civil comm. .... 59 27 
Earthquake .. 490 4 
Inland marin 31,242 15,343 
Auto phys. dam. 496,170 224,160 
Glass ‘ 9 ‘Site 
Catastrophe and excess .. —26,470 — 329,690 
Total .. 2,196,536 1,024,943 
Burglary, theft 1,732 1,703 
Club livestock ...... 1,025 449 
Excess catastrophe il 4,530 24,217 
EL | deratecideatrenas nina 2,590,758 1,203,658 
Canal, Greenville, S. C.—Assets, $2,696,095, 
incr., $773,117; loss res., $572,179; unearned 
prem., $1,142,605; capital, $500,000; surplus, 
$775,160, incr., $273,818. 
a ene 2,373 952 
Extended coverage 924 180 
Inland marine ....... 16,210 3,461 
Auto liability 771,534 467,350 
Auto PDL ............ 426,459 177,012 
Auto phys. dam. ........cc000 136,079 90,231 
Surety 928 1,402 
MEE. siccncsucavecussiaunsbsdassenagneies 1,354,507 740,588 
Central Mutual Casualty, Mo.—Assets, §$2,- 
118,671, incr., $59,567; loss res., $388,723; un- 


earned prem., $903,393; surplus, $675,188, incr., 
$99,020. 













Fire 31,542 8,986 
Extended coverage .........0 17,460 6,559 
Liability (not auto) née 3,069 1,041 
Auto Liability ....... 594,905 367,312 
ye) ae 360,527 186,915 
Auto phys. dam. 727,004 307,019 
Sree. CEG BIDS | cccccescnsssnccnseve 182 78 
Class 28,509 11,698 
MIIPUIATY,, CTMGEE cccecececcoseosasneses 3,342 1,766 

WEEE aiiinuniinunemmmne 1,766,540 891,374 

Central Surety—Assets, $20,187,247, incr. 
$162,975; loss res., $5,916,846, unearned prem., 


$5,915,680; capital, $2,000,000; surplus, $6,499,110, 
incr. $535,666 

















































Fire 353,163 156,300 
Extended coverage ............ 172,665 61,104 
Torn., wind (ex. crops) .... 4,402 316 
Sprinkler and water dam .. 361 431 
Expl., riot, civil comm. .... 81 2 
Earthquake aan 182 ee 
Multiple Peril . 2,904 1,420 
Inland marine... sees 22,725 11,296 
Personal property f floater .. 61,420 31,703 
Accident ....... ibe 6,575 1,110 
Group A. & H. 3,567 290 
Workmen’s comp. 2,036,527 1,280,818 
Liability (not auto) . 891,844 302,328 
Auto liability ... 2,573,248 1,204,632 
Auto PDL ... 1,500,212 572,659 
Auto phys. ; 1,351,852 512,799 
P.D. (not auto) .. 215,242 41,895 
38,573 
171,448 
59,434 
55,695 
. 2Z,433 ——_ceacsererree 
10,659,282 4,504,253 
Commercial Standard—Assets, $13,261,137, 
incr., $1,747,633; loss res., $2,322,115; unearned 
prem., $5,969,333; — $1,100,000; surplus, 
$3,893, 118, incr., $344,541 
Fire 507,687 
Extended coverage ........0000 4,542 
Torn., wind (ex. crops) .... 
Sprinkler and water dam .. 183 
Expl., riot, civil comm. .... 320 
Earthquake 446 
Crop-Hail ........ 81,753 
Inland marine ....... 235,094 
Workmen’s comp. 1,360,596 
Liability (not auto) . 339,320 
Auto liability ...... 1,999,764 
BIRD TFET s cecesccecivces 1,203,975 
Auto phys. dam. . 1,851,201 
.D. (not auto) .. 129,905 
i 40,896 
Surety 156,174 
Glass 60,804 
Burglary, theft 59,048 
Title 295,729 8,5 
, RRR SRST CRN 9,264,627 4,148,294 
Commercial Travelers Mutual Accident— 
Assets, $10,150,611, incr., $381,271; loss res., 


$2,001,310; unearned prem., $1,812,516; surplus, 
‘ 955,588, incr., $171,189. 
+. 3 See 6,083,378 4,321,111 


Craftsman—Assets, $2,257,672; incr., $404,064 
loss res., $648,813; unearned prem., & non-can. 












reserve, $445,787; sopeel, $200,000; surplus, 
im, 703, incr., $169,75 
“2 peat .. 5,514,028 2,815,175 
a. a & Ho 23,9 12,236 
Non-can, A. & H. " 16,092 19,404 
Total ...... « 5,554,107 2,846,815 
Dubuque F. & 5a, $6,761,932, - 
$1,824; loss res., $425,689; unearned pre 
$3,788, ‘822; — $1,150, 000; surplus, $2, 265. 488, 
decr., $100,22 
Fire 1,651,974 628,866 
Extended coverage .......00. 757,910 708,468 
Torn., wind (ex. crops) .. 474 
Sprinkler and water dam 1,633 702 
Expl., riot, civil comm. ...... 2 coseossen® 
Earthquake 2,130 





Ocean marine . —60 21,923 
Inland marine... a 0,039 143,778 
(Continued on ous 25) 
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Great American Has 
Good 1954 Report 
Despite Hurricanes 


The three hurricanes in 1954 pro- 
duced net losses to Great American 
group of about $5 million, but in spite 
of these losses, the net income of the 
group after federal income taxes and 
provision for minority interests 
amounted to $7,663,614, approximately 
the same as for the previous year, or 
$2.67 a share, compared to $2.68. 

Consolidated admitted assets of the 
group were $291,727,160, increase $43,- 
475,553. Consolidated capital and sur- 
plus increased $37,811,242 to $136,852,- 
427. 

Net premiums written totaled $124,- 
137,524, up 2.6%. As a result of the 
losses, the underwriting profit was re- 
duced to $734,727, compared with $2,- 
468,856. The ratio of losses incurred to 
premiums earned was 59%, compared 
to 56.6%, and the ratio of underwriting 
expenses to premiums written was 
40.2%. 

Net investment income earned, ex- 
clusive of profit or loss from sale of 
securities, amounted to $8,421,458, 
increase 7.5%. The appreciation in the 
investment portfolio amounted to $35,- 
188,505. 

To permit proper comparisons, the 
group included in the consolidated 
figures for 1953 those of the former 
American Alliance, which was merged 
with Great American at the close of 
1953. 

Hail insurance on crops showed a 
slight decrease in premiums and sub- 
stantial losses because of several un- 
usually severe hail storms during the 
growing season. Automobile lines 
showed a profit during the year, 
though there was a reduction in the 
rate level for automobile PHD, but an 
underwriting profit was realized on a 
reduced volume. Sounder rate levels 
for automobile BI and PD prevailed 
in the various states with a few ex- 
ceptions and the business produced a 
small underwriting profit because ac- 
cident frequency was lower and claim 
costs were slightly relieved from the 
inflationary effects of recent years. 


No Cover When Ceiling 


Collapses in Theatre 


There was no insurance on the loss 
when a portion of the ceiling in the 
Eastman theater at University of Roch- 
ester (N. Y.) collapsed because there 
is no regular form of insurance cover- 
ing such a loss, according to Ernest A. 
Paviour, local agent there and a trustee 
of the university. 

There is no regular form of insurance 
for business and other buildings except 
a tailor-made policy that is difficult to 
obtain, he said. The university build- 
ings are covered by comprehensive lia- 
bility for all personal injury, but no 
one was injured when the ceiling fell. 








N. C. Okays Increase in 


Rates on Tobacco 


Commissioner Gold of North Caroli- 
na has approved the hail rate filing of 
the N. C. Fire Insurance Rating Bu- 
reau without change. There was no 
opposition at a public hearing. 

The rate increase will average 
11.85%; 25 counties will get increases, 
13 decreases. In the 25 counties, the 
increase ranges from one-fourth of 
1% to 2% and will amount to about 
$832,116 in premium volume, while in 
the 13 counties the decreases range 
from one-fourth of 1% and _ will 
amount to a total of $58,701. This 





means a net increase of $773,415. 
Gold noted that at the hearing some 
companies had indicated they are con- 
sidering waiting until crop maturity 
before adjusting their losses, on the 
theory this would reduce their liabil- 
ity. Gold termed this radical departure 
from past procedure, noted that last 
year adjustments were started eight 
days after the date of loss and in- 


formed the companies he expects them 
to follow past procedure in their ad- 
justments. He made this a condition of 
approval of the rates, saying that to do 
otherwise would be to give a rate ap- 
proval without experience or evidence 
of record to justify it. 














x 


Macon Puddle Organizes, 
Elects Mangan Big Toad 


Joseph A. Mangan of American of 
Newark was elected the big toad of 
Macon Puddle of Georgia Pond, Blue 
Goose International, at its organiza- 
tional meeting. Other officers are 
James A. Haggerty of Royal Liverpool 
polliwog, Vincent Prohaska of Gen- 
eral Adjustment Bureau croaker, and 
Donald E. Kehaya of Otis A. Murphey, 
adjusters, bouncer. 





Don G. Fonda has purchased the Lloyd E. 
Dinger agency in Vale, Ore. Mr. Fonda former- 
ly operated an agency in Ontario, Ore. 


an offer 


Great American Indemnity 


Names Zanetell in Rockies 


Leonard M. Zanetell has been named 
field supervisor for Colorado, New 
Mexico and Wyoming by Great Amer- 
ican Indemnity. He succeeds Donald 
E. Vollmer, who has gone with a gen- 
eral agency in Denver. 

Mr. Zanetell started in insurance in 
1947 with New Amsterdam Casualty at 
Denver and for the last four years was 
special agent for New Amsterdam in 
the Rocky Mountain states. 


American Mercury of Washingon, D. C. has 
been licensed in Texas. 


of personal help 


to agents facing 


YEW COMPETITION 


WE KNOW that as an agent operating under the American 
Agency System, you are eager for effective ways to convince the 
public that your service is their best insurance “buy.” 


WE WANT YOU TO KNOW that we are just as 
eager to help you. And that American Surety CAN help by 
providing service you and your insureds can count on! 


SALES AIDS THAT REALLY AID SALES 


We put experienced specialists at your command 

when you need them for on-the-spot help in solving your 
problems. We provide proved direct mail material. 
American Surety extends a better service to you that 
means better service for your clients... and more time for 
you to spend on developing new business! 


Let us explain more fully—in terms of your own agency 
operation—how we can help you. Just contact our nearest 
branch office or write our Agency & Production Department 
at the home office, 100 Broadway, New York 5, N. Y. 


Serving Agents for Over 70 Years 


AMERICAN SURETY 


FIDELITY «¢ 


COMPANY 


HOMEOWNERS * 


SURETY * CASUALTY * INLAND MARINE 


ACCOUNTANTS LIABILITY ¢ AVIATION 


100 Broadway * New York 5, N. Y. 
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Hurricanes Eat Up 
Exceptional Profits 
of American Group 


The three hurricanes in late sum- 
mer and early fall practically nullified 
exceptional underwriting profits of 
American group which had accrued up 
to that time. The net losses on the 
storms were about $4.2 million. 

At the close of the year, the group’s 


admitted assets were $173,506,748, in- 
crease $18,495,959. Surplus increased 
by $18,642,032 to $67,196,139. Each of 
these figures is a new record for the 
group as is the net investment income 
which was $4,722,791. Net premiums 
written were $79,684,695 and under- 
writing profit was $286,481. 

Losses and loss adjustment expenses 
incurred were 60.3% of earned pre- 
miums, while other expenses, includ- 
ing commissions to agents and brokers, 
totaled 40% of written premiums for 
an aggregate of 100.3%. 




















Rated “A”... Excellent by BEST’S 
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A Specialist Insurer with a Reputation for Integrity 


SPECIALISTS 
IN SMALL GROUP 
COVERAGE 


No Other Lines of Insurance 


No Business Written Direct 


SERVICE BUREAU 
OF 


PARENTS’ 


% MAGAZINE 


40, a 
Yearisen WE 














Inquiries to our home office are not invited. 
We are expanding on a planned territorial 
basis, but we seek representation in an area 
only after we set up prompt local claim 
service, equal to or better than that pro- 
vided by Blue Cross, and can furnish train- 
ed specialists to assist agents and brokers. 


American Health 


INSURANCE CORPORATION 


Baltimore, Maryland 








Stockholders were paid dividends 
of $2.4 million. 

B. C. Vitt, president, said that the 
year was one of increased competition, 
particularly from organizations which 
sell insurance direct. He emphasized 
the importance of selling complete ac- 
counts of insurance and indicated that 
the simplest way of approaching this 
was through promotion of such pack- 
aged protection as the homeowners 
policy. 


Western Companies 
Have Fine Year in 1954 


Western Casualty and Western Fire 
of Fort Scott in 1954 had combined net 
premiums written of $30,065,093, an 
increase of $917,521. The earned-in- 
curred loss ratio was 52.2, and the ex- 
penses incurred to written premium 
ratio was 37.3, producing a combined 
ratio of 89.5. The companies had a stat- 
utory underwriting profit of $2,635,- 
248, and investment income of $710,- 
983. 


Western Casualty ended the year 
with assets of $33,17¢,424 as compared 
with $25,257,021 a year ago. Surplus 
was $10,544,543, compared with $5,- 
882,721. 

Western Fire had assets of $15,016,- 
167, compared with $12,854,665, and 
surplus of $5,572,253 compared with 
$4,159,641. 





Steiger Joins Wood Agency 

W. S. Steiger, who has been general 
agent in northern Ohio for Massachu- 
setts Indemnity, 
has joined the 
Thomas E. Wood 
agency of Cincin- 
nati to take charge 
of the new A&H 
division. 

Mr. Steiger, who 
is vice-president of 
Ohio Assn. of A& 
H Underwrit- 
ers, formerly was 
agency manager 
for Tice & Co. of 
Columbus. He 
graduated from 
Ohio State Univer- 
sity and was on the engineering facul- 
ty. He organized the DISC at Fenn Col- 
lege in Cleveland and in 1952 received 
an award from Cleveland Assn. of A&H 
Underwriters. He has participated in 
the development of A&H education 
courses at Cincinnati, Columbus, and in 
Florida and Texas. 


Propose UJF in Vt. 


A special unsatisfied judgment fund 
would be created by a bill introduced 
in the Vermont legislature. The meas- 
ure calls for the payment of a $1 fee 
to the state commissioner of motor 
vehicles by owners at the time they 
receive a license or a renewal. Pay- 
ments from the fund would be limited 
to not more than $5,000 nor less than 
$500, including costs, on the injury or 
death of each person. Damages be- 
tween $200 and $1,000 would be paid 
in cases involving property damage in 
a single accident. 


American F&C Dividend Up 


American Fire & Casualty of Florida 
has declared an annual cash dividend 
of 60 cents a share, payable quarterly. 
This is a 20% increase over last year’s 
dividend. The first quarterly payment 
is payable Feb. 26 to stockholders of 
record Feb. 15. 





W. S. Steiger 











C. S. Coffeen, Manchester, N. H., has 
resigned as assistant secretary of New 
Hampshire Fire and has established a 
local agency at Manchester. 





is GOING 
TO HELP YOU 


DIG UP 


BUSINESS IN 19557 


Good personal selling is a man-to 
man performance in any kind of 
market, and in any language. 

Business is harder to obtain today. 
Agents who are interested in improv- 
ing their sales picture will need a 
means of combating more slim eco- 
nomic picking. There is no scarcity 
of insurance today, just a scarcity 
of personal selling. 

Anchor believes that good personal 
selling is not a matter of order forms 
and dotted lines. It is a matter of 
helpfulness and consideration . . . of 
personal attention and service. 

Anchor can help you dig up busi- 
ness in 1955! It is geared to today’s 
aggressive methods ‘and markets. Its 
nationwide facilities are at your dis- 
posal —its field staff, underwriters, 
engineers and promotional depart- 
ment. Try Anchor Service. . . it will 
help you get off to a good start and 
and keep selling. 


MULTIPLE LINE 
FACILITIES 
Fire & Allied Lines 
Fidelity & Surety 
Burglary—Plate Glass 
Workmen's Compensation 
Automobile—Misc. Gen. 
Liability—Allied Lines 


SEE YOUR ANCHOR MAN OR WRITE... 





CASUALTY COMPANY 


SAINT PAUL, MINNESOTA 











THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORK 
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. William G. Coursey, managing direc- man of the boiler and machinery National Union, will be the speaker. 
Pittsburg I-Day tor of International Assn. of A&H forum at which Roger Williams, su- At the fidelity and surety forum, 


Card Provides 
Many Forums 


Commissioner Smith of Pennsyl- 
vania and Joseph A. Neumann of 
Jamaica, N. Y., president of National 
Assn. of Insurance Agents, will be 
featured speakers at Pittsburgh I-Day, 
Mar. 8 at Hotel William Penn. Past 
presidents of Insurance Club of Pitts- 
burgh, which sponsors the I-Day, will 
be honored guests. Mr. Smith and Mr. 
Neumann will speak at the luncheon 
at which Paul J. Trimbur, president of 
Pittsburgh Assn. of Insurance Agents, 
will preside. 

The program will begin with a 
breakfast at which Ralph H. Alex- 
ander, deputy commissioner of Penn- 
sylvania, will speak. Forums will be 
held the rest of the day. John D. 
Stevenson, president of Pittsburgh 
Surety Assn., will be chairman of the 
claims forum at which Fred A. Mc- 
Elroy, assistant supervising attorney of 
America Fore, will speak. A. M. Bat- 


tistini, Pittsburgh local agent and 
assistant chairman of the program 


committee, will preside at the agents 
forum at which J. C. O’Connor, execu- 
tive editor of the F. C. & S. Bulletins 
of THE NATIONAL UNDERWRITER will 
speak. 

e . . 

The accident and health forum will 
be presided over by Dave Kelly, presi- 
dent of Pittsburgh Assn. of A&H 
Underwriters and the speaker will be 








Name Wheat IM Manager 
of C&F at Philadelphia 


Crum & Forster has appointed 
Chatham R. Wheat 3rd inland marine 
manager at Philadelphia. He formerly 
was in the marine department of Lu- 
kens, Savage & Washburn, Philadel- 
phia brokers. His office will give in- 
land marine service to C&F agents in 
Philadelphia, suburban Philadelphia, 
Delaware and southern New Jersey. 





Madison Board Elects 
Hughes McCoy President 


Hughes McCoy was reelected presi- 
dent of the Madison (Wis.) Insurance 
Board. Other officers installed are 
Frank Johnson, vice-president; Henry 
H. Bush Jr., treasurer, and J. W. S. 
Gallagher, secretary. 

The meeting included a panel on the 
new dwelling fire and multiple line 
forms, consisting of Robert G. Mielke, 
Phoenix of London; T. M. Irvine, Na- 
tional of Hartford; and Hugo E. 
Schwenke, Jr., National Union Fire. 





Southwestern F. & C. Has 
Big Gains in Surplus in ‘54 

Southwestern Fire & Casualty of 
Dallas last year increased its surplus 
from $568,829 to $1,522,153, while as- 
sets went from $3,426,582 to $4,218,484. 
The company is operated by T. A. 
Manning & Sons of Dallas. 





Would Repeal Insurance 
Data Law in New York 


New York’s motor vehicle depart- 
ment wants to be relieved of the task 
of gathering liability insurance data 
rom persons seeking to reregister ve- 
hicles next year. At the department’s 
request Sen. Hultz filed a bill repeal- 
ing the 1954 law which requires the 
bureau to demand such information 
as a condition for registering a vehicle. 

The department reported that to 
continue the practice would be super- 
fluous because it does not expect the 
percentage of insured motorists to 
change from year to year. 


Underwriters. Richard Haskell, presi- 
dent of Pittsburgh Casualty Assn., will 
be chairman of the casualty forum and 
Raymond V. Alger, assistant secretary, 
compensation and liability department, 
Travelers, will speak. 
e ° e 

B. B. Gracey, vice-president of 
Hartford Fire, will speak at the fire 
forum which will be under the direc- 
tion of Joseph F. Cohen, president of 
Smoke & Cinder Club. C. A. Reid Jr., 
Pittsburgh local agent will be chair- 


9 








Are you 


perintendent of the engineering de- 
partment of Commercial Union group, 
will speak. 

The insurance buyers forum will be 
directed by Warren S. McKay, presi- 
dent of Pittsburgh Insurance Buyers 
and the speaker will be Orville Tear- 
ney, manager of the corporate insur- 
ance division of Inland Steel Corp. of 
Chicago. M. H. Hankey, vice-president 
of Insurance Club of Pittsburgh, will 
preside at the inland marine forum 
and Paul K. Mullen, secretary of 





—or are you 


Albert J. Miller, secretary of Fidelity 
& Casualty of New York, will speak 
and Earl Winski, president of Pitts- 
burgh Surety Assn., will speak. A 
CPCU forum will be conducted by 
Allegheny chapter with a panel dis- 
cussion on critical examinations or 
risks moderated by Jay W. Gleason, 
Pittsburgh local agent. 

A banquet will be held in the even- 
ing at which Orlo M. Brees, humorist, 
will be toastmaster and Jimmy Swan, 
humorist, will speak. 


the agent who knows where he stands 


OVER A BARREL 
ON YOUR PAYROLL AUDITS? 


Protection of the agent against collection losses! Prompt information on 


commissions due! These are the benefits of Bituminous’ johnny-on-the-spot 


payroll auditing of workmen’s compensation risks. They put the agent in @ 


much happier position than that of the poor guy pictured, who doesn’t 


know where he stands! Bituminous agents, on the other hand, 


enjoy 30-day service (or less!) on all their workmen’s compensation 


audits. Bituminous has the man power, the system and the 


Write today for the Bituminous story. 


ITUMINOUS 





Rock Island, Illinois 


initiative to get the job done. Get set with Bituminous and see. 


meal CASUALTY CORPORATION 


cee BITUMINOUS FIRE AND MARINE INSURANCE COMPANY 


Specialists in Workmen's Compensation 
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Oh dear, a girl never knows, does she? I mean, 


(NV 
XY gd 


she thinks she's working hard and doing just 
( right and watching out for her boss' interests 
and . 


scolded me! "For Pete's sake, Ellen, anyone'd 


. and then it happens. Today Mr. L 


think we had only one company in this office. 


'To the PLM . the PLM . 


S 


the PLM.' May I 


remind you, young lady" I couldn't help 





but interrupt him. "Oh, I know we've got other 
good companies, but honestly, Mr. L, PLM is so 
accommodating and so flexible. You know your- 

self you're always talking capacity. Last week 
we sent them the big Walker plant and today the 
policy on Mrs. Johnson's home. 'No risk too 

large and none too small,' they say and they 
seem to mean it. ShallI. - “Ho, 1et at 


ride, Ellen. I like PLM myself, but, er. 


laN 
Q) 


remember now!" And then he smiled and then I 


felt better. 'Night, Diary. 


i» 
&) 














HOW ABOUT YOU, MR. AGENT? 

Would you like a company in your office with PLM’s 
modern ideas of service to agent and assured... 
. . with PLM’s 
. with PLM’s 


strength and underwriting experience? If so, why not 


with PLM’s flexibility and capacity . 


claim- and dividend-payment record . . 


get in touch with us? 


Pennsylvania Lumbermens 
Mutual Insurance Company 


e 


Morket Street National Bank Bldg., Philadelphia 7, Pa. 


Writing FIRE and ALLIED LINES “In the Birthplace of American Mutual Insurance"’ 








OUR REPUTATION 1S 
69 YEARS OF UNFAILING 


7 UU Se | ON 
SERVICE— 


... to our Agents and their Clients 
Life * Accident & Health * Hospitalization * Surgery 
“The Complete Circle Of Personal Protection” 


The North American Accident Insurance Co. 


209 South La Salle Street Chicago 4, Illinois 








Government Should 
Do More Safety 
Work, Boate Says 


State governments have failed to 
meet their responsibility for cutting 
highway fatalities and misused statis- 
tics have hidden that fact from the 
public, Thomas N. Boate, accident pre- 
vention department manager of Assn. 
of Casualty & Surety Cos. said at a 
meeting of Automobile Casualty Un- 
derwriters Assn. in New York City. 

He outlined his organization’s acci- 
dent prevention program, but warned 
that no single organization, regardless 
of size or resources or strength of pur- 
pose, can do much to reduce highway 
accidents without the states’ strongest 
support and cooperation. 

The key to solving the traffic acci- 
dent problem is in the hands of state 
government. All an organization such 
as the association can do is to give 
state government strong support in us- 
ing the means of highway accident 
control available to it. 

The nation’s traffic accident situation 
is rapidly worsening. The fact that the 
national mileage death rate from traf- 
fic accidents was reduced from 10.6 
in 1942 to 7.1 in 1953 has little real 
meaning either as a measure of the 
problem or as a barometer of highway 
safety improvement over the years. The 
artificial index of death rate becomes 
a dangerous and fictitious device when 
used as a measure of highway safety 
progress. The lowered death rate from 
traffic accidents is not because fewer 
people are killed on the streets and 
highways, but because the rising toll of 
deaths can be statistically alibied on 
the basis of increasing vehicle use. 

Fundamentally a _ social problem, 
traffic safety is the responsibility of all 
segments of society, but when state 
government plays an ineffectual role 
in highway safety, the direct benefits 
that could be realized through the full 
exercise of the state’s authority over 
its highways, its vehicles and its driv- 
ers are lost, and the efforts of the 
non-governmental agencies of traffic 
safety lose much of their potential ef- 
fectiveness. 

The accident prevention program of 
the association could effect immediate 
and substantial reductions in the coun- 
try’s crash toll, Mr. Boate said, if 
state, county and local governments 
would back it up on an official level. 

Backbone of the association’s pro- 
gram are basic research and widest 
support for uniformity of traffic laws 
throughout the country, better law 
enforcement, strict highway speed con- 
trol, efficient driver licensing proce- 
dures, realistic highway supervision 
and driver control, restriction of vio- 
lators, periodic motor vehicle inspec- 
tion, chemical tests for intoxication, 
and broader programs of driver educa- 
tion, and safer vehicles and better 
roads through engineering. 


Hartford A&I Special in §.C. 


Hartford Accident has appointed E. 
Ray Gardner special agent at Colum- 
bia, S.C., succeeding the late R. W. 
Edgerton. Mr. Gardner, whose appoint- 
ment was effective Feb. 14, joined the 
company in 1946 as claim representa- 
tive at Raleigh, N.C. He had prior 
experience in this capacity at Ashe- 
ville, N.C., and Columbia. 








Indianapolis Ladies Honor Bosses 

Members of Indianapolis Assn. of 
Insurance Women held a dinner dance 
for their bosses. Among the guests 
were Commissioner Wells of Indiana; 
Edward E. McLaren, president of the 
Indiana agents’ association; J. Edward 
Ransel, president of Indianapolis 


Board; Harry McClain, secretary of the 
Indiana association, and Mrs. Phyllis 
H. Dragstrem, national recording sec- 
retary of National Assn. of Insurance 
Women. 


27 Attend Casualty School 


of Western Adjustment 


Western Adjustment has completed 
a school on casualty adjustments that 
was attended by 27 experienced ad- 
justers and branch managers. J. G, 
Young, manager of the casualty divi- 
sion, was in charge and was assisted by 
M. M. Schulte and O. V. Ashley, cas- 
ualty claim supervisors, and G. §, 
Corcoran, automobile department 
manager. The agenda included in- 
struction on policies, reports, releases, 
settlements, statements, medical terms, 
etc. 


$600,000 Fire in Alabama 


A $600,000 fire, the worst in its histo- 
ry, hit the town of Luverne, Ala., de- 
stroying a hotel, a bank and seven oth- 
er business establishments in one block. 
One person died. More than $100,000 
was found intact in the bank’s vault. 











Nashville Agents in Baseball Deal 


Jack Brandon, Nashville local agent, 
is one of four business men there pro- 
posing to buy and operate the Nash- 
ville Southern Assn. Baseball Club. 
Joe C. Carr, also a local agent there, 
will direct a special ticket-selling cam- 
paign for the season. 





May Tax Wis. Domestic Mutuals 

A bill has been introduced in the 
Wisconsin legislature to tax domestic 
mutual casualty companies. They have 
been exempt from the 2% tax on both 
stock and mutual foreign insurers. The 
new bill would levy 1% on premiums 
in excess of $100,000. 


PRITCHARD ANb BAIRD 


99 John St. 
New York 38, N.Y. 


REINSURANCE 
CONSULTANTS 
AND 
INTERMEDIARIES 
“We Are What We Do” 
Phone WOrth 4-1981 


DO vou KNOW... ? 





723 WASHINGTON STREET 
NEW YORK 14, N. Y. 
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Agent Is Riding High 
ItHe Knows New 
Dwelling Packages 


A paradox in the many recent and 
sometimes hectic developments in 
dwelling coverages is that in the very 
complexity of the changes made, the 
variety of forms available, the com- 
petitive situations presented, a top- 
grade producer finds himself in a for- 
tunate position, Bernard J. Daenzer, 
secretary of Security-Connecticut 
Companies, told District of Columbia 
Assn. of Insurance Agents. 

The alert man gains many advan- 
tages from the upset in the dwelling 
field. This is one of those times when 
the well-qualified agent can really 
prove his worth to his client and pros- 
pects, when the marginal producer, 
the poorly-informed, the part-time 
order taker, is at a loss. The best part 
about it is that for the intelligent 
agent these changes mean a bonanza: 


Much more volume, greater net profit. 


Using a cost comparison chart of 
the principal coverages available to 
Mr. “X” who owns a home with a full 
replacement cost of $25,000, a garage 
valued at $1,500 and personal property 
worth $8,500, Mr. Daenzer listed as 
package possibilities: 

The “deluxe job”: A $20,000 all 
physical loss form on the buildings, a 
$7,000 personal property floater, and 
a $25,000 comprehensive personal lia- 
bility endorsement with $500 medical; 

The “medium priced package”: 
Either Multiple Peril Rating Org.’s 


W. H, Kern Joins Strudwick 


Organization of Minneapolis 


W. H. Kern, assistant to the vice- 
president of Gen- 
eral Reinsurance 
at Kansas City, has 
joined A. E. Strud- 
wick Co., Minne- 
apolis reinsurance 
brokers. 
Mr. Kern 
with R. B. Jones 
& Sons, Kansas 
City F. & M. and 
Employers’ Rein- 
surance before go- 
ing with General 
Re at Kansas City. 
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Public National of Fla. 
Has Good Gains in 1954 


Public National Ins. Co. of Miami, 
whose president is Kurt Hitke, Chica- 
go, of the nationwide company bear- 
ing his name, had an excellent year in 
1954. Assets were $2,404.739 as against 
$1,438,082 in 1953. Capital jumped 
from $350,000 to $500,000; surplus 
from $278,456 to $505,409, with surplus 
to policyholders rising from $628,456 
to $1,005,409. Loss reserve went from 
$251,414 to $632,271. The company 
which is licensed in 36 states and the 
District of Columbia writes specialty 
cover. 


Ratliff Named in Ky.-Tenn. 

London & Lancashire group has 
named Carl S. Ratliff state agent in 
Kentucky and Tennessee to succeed 
Joe D. Smith, who is returning to Ken- 
tucky Inspection Bureau. Mr. Ratliff, 
a graduate of the University of Ken- 
tucky, has had several years exper- 
ience in adjusting and field work in 
the territory. 


Little Chute and Bubolz Merge 
Little Chute Town Ins. Co. of Little 

Chute, Wis. has been merged with Bu- 

bolz Mutual Town Fire of Appleton. 


Homeowners B for $20,000 with an 
APL on the buildings, or Interbureau’s 
comprehensive dwelling policy for 
fire, extended coverage, AEC, $20,000 
on the buildings and $7,000 on the 
contents, resident theft of $3,000 on 
the premises and $1,000 away, and 
CPL; 

The new fire forms: Either an APL 
for $20,000 on the buildings, $5,000 
fire, EC and AEC on the contents, resi- 
dent theft of $1,000 on premises and 
$1,000 away, and CPL; or a broad 
form for $20,000 on the buildings, $5,- 
000 on the contents, resident theft of 


eee sameeren omega 


a new a 


dvertising campa? 


the local indep 


Advertisements in , 
aturday Evening P 


$1,000 on premises and $1,000 away, 
and CPL; 

“Old stuff’: Fire, EC and AEC of 
$20,000 on the buildings and $5,000 on 
contents, resident theft of $1,000 on 
premises and $1,000 away, and CPL. 

It seems inevitable, he said, that 
from a cost and coverage standpoint a 
very large portion of the market even- 
tually will be sold a package form of 
protection, either a luxury package 
with all risk on the buildings and con- 
tents, or a medium-priced package 
like Homeowners A or B. 

A competitor can step in and take 


over an account, crediting existing in- 
surance, unless the agent quickly noti- 
fies his client of these new packages. 
He told of one agent who has arranged 
his prospect list from Z to A, knowing 
his competitors have arranged their 
clients’ lists from A to Z, and is at- 
tacking from the rear, so to speak. 

The proper solutions to the prob- 
lems presented by the new packages, 
he said, are resulting in remarkable 
sales records by many agencies to- 
day, some substantial agencies claim- 
ing a 100% increase in volume from 
personal accounts. 
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p> of many progressive agents, aiming to 
attract substantially sound business during 
1955, wisely include representation of the 
Royal Exchange . . . a strong, old Company 
well known for its outstanding co-operation 
and prompt service. 


@ Nearly 2% -centuries experience 
with almost every conceivable 
type of risk has qualified the Royol 
Exchange companies with profes- 
sional ‘know how'' in helping 
agents with their problems. 








Royal Exchange 


ROYAL EXCHANGE ASSURANCE 


PROVIDENT FIRE INSURANCE COMPANY 
THE STATE ASSURANCE COMPANY, LTD. 
CAR AND GENERAL INSURANCE CORP , LTD 


te NCU, 


Fire, Marine & Casualty 
Fidelity & Surety 


111 JOHN STREET 
NEW YORK 


Representatives in Principal Cities and Towns 
of the United States and in Most Countries 
Throughout the World 





Employers Re Has 
Record Year in 1954 


Employers Reinsurance in 1954 had 
a substantial underwriting profit and 
its largest investment income in hist- 
ory, a combination of plus factors 
which brought the surplus to a record 
high. The company concluded the year 
with a net surplus of $11,457,953, and 
policyholder’s surplus of $13,457,953. 
This is only three years after the dis- 
asrous statement of Dec. 31, 1951, when 
surplus to policyholders had fallen to 
$7,067,550 following severe liability 
and compensation losses. 

The company had an operating prof- 
it of $2,179,227 in 1954, comprised of 
$1,040,399 in underwriting and $1,138,- 
828 in investments. After taxes, the net 
addition to surplus was $1,953,947. 

All lines produced underwriting 
profits, including fire reinsurance, not- 
withstanding some catastrophe losses 
due to hurricanes and windstorms. 

Premiums totalled $17,960,313, com- 
pared with $16,190,193 the preceding 
year, an increase of about 11%. All 
lines gained in volume except A&H 
and credit indemnity. 

The company concluded the year 
with assets of $56,236,368, an increase 
of more than $3 billion. Total claim 
reserves at year-end were $28,388,766. 





New New Orleans Chairmen 


Nine new committee chairmen of 
New Orleans Insurance Exchange are 
T. Q. Winkler, executive; M. T. Hil- 
bert, Jr., membership; W. M. Kullman, 
finance; G. H. Harrell, by-laws; F. W. 
Sinclair Jr., fire and accident preven- 
tion; T. N. Bernard, meetings, lectures 
and addresses; R. J. Paterson, agency 
appointments; F. A. Leitz, public re- 





lations, and George Howard, educa- 
tion. A. H. Schlesinger, Jr., vice-pres- 
ident of Latter & Blum, was speaker 
at the February meeting. 








Maine Legislature Asked 


to Increase WC Benefits 


Four bills pertaining to the work- 
men’s compensation act have been 
filed in the Maine legislature, includ- 
ing one which would bring officials of 
the state, counties, cities and towns 
under the act. Employes recently 
were brought under the act. 

Of the other three bills, one would 
raise maximum weekly payments for 
total disability from $27 to $36 with 
an aggregate of $13,500 instead of $10,- 
500; another would give the same 
weekly benefits for partial disability 
with an aggregate of $10,800 instead 
of $8,100, and the third calls for bene- 
fits for 26 instead of the present 20 
weeks, with increased benefits. 


Asks Insurer “Ad” Aid 


Trustees of the District of Columbia | 
Assn. of Insurance Agents have ap- ( 
proved a resolution to be presented at 
the Eastern Agents Conference call- | 
ing for financial support by companies 
of a national advertising campaign of 
the agency system. Ralph Lee 3d was 
named as_ special liason with the 
Montgomery-Prince George County 
(Md.) Agents Assn. 











Kinsey Named Special Agent 


Grangers Mutual of Middletown, 
Md. has named Howard M. Kinsey 
special agent for agencies in eastern 
Pennsylvania and New Castle county, 
Del. He majored in insurance and 
salesmanship at Purdue and Univer- 
sity of Connecticut and for 17 years 
was in claim adjusting work. 





Allen T. Archer Co., brokerage firm, 
has moved its offices to 3450 Wilshire 
boulevard, Los Angeles. 











i Ai i A i i i i i a A ie ie die din di in din din din din aia 





OO rw 


FINANCIAL STATEMENT OF CONDITION 
December 31, 1954 


THE BUCKEYE UNION FIRE INSURANCE COMPANY 
of Columbus, Ohio 
ASSETS 


Cash in Banks and Office $ 
U. S. Government Bonds* 


657,764.72 
1,248,028.93 


Municipal and Other Bonds* 3.923,274.18 


Stocks* 1.395.033.79 
Premiums in Course of Collection (Less than 90 days due) 510,892.08 
Miscellaneous Assets 78,225.14 


Total Admitted Assets $7.813,218.84 


LIABILITIES 
Reserve for Losses in Process of Adjustment $ 502,450.64 


Reserve for Unearned Premiums 4.570.358.36 





Reserve for Accrued Bills 12,679.14 
Reserve for Taxes 295,066.77 
Reserve for Contingent Commissions 61.908.25 
Voluntary Reserve for Security Fluctuations $ 200.000.00 
Capital Stock 1,000.000.00 
Net Surplus _1,170,755.68 
Surplus to Policyholders __2,370,755.68 
Total Liabilities and Surplus $7.813,218.84 


$50,000.00 on Deposit with the State of Ohio 
for the Protection of Buckeye Union Policyholders. 








{ 

THE BUCKEYE UNION CASUALTY COMPANY { 
of Columbus, Ohio { 

ASSETS ‘ 


Cash in Banks and Office 

U. S. Government Bonds* 
Municipal and Other Bonds* 
Stocks* 


Premiums in Course of Collection (Less than 90 days due) 


Home Office Real Estate and Buildings 
Miscellaneous Assets 


Total Admitted Assets 


LIABILITIES 


Reserve for Losses in Process of Adjustment 


Reserve for Unearned Premiums 


Special Liability Reserve (Schedule P Basis) 


Reserve for Accrued Bills 


Reserve for Taxes 


Voluntary Reserve for Security Fluctuations 


Capital Stock 
Net Surplus 
Surplus to Policyholders 


Total Liabilities and Surplus 


$450,000.00 on Deposit with the State of Ohio 
For the Protection of Buckeye Union Policyholders. 


*Valuations are on basis of National Association of Insurance Commissioners. 





$ 1,772,316.79 4 
5,833,541.60 
9,861,685.37 
9,913,947.98 
2.824,690.62 

198,056.39 
176,771.79 


$26.581,010.54 


4 
4 
{ 
{ 
{ 
4 
4 
{ 
4 
{ 
{ 
‘ 
4 
4 
4 
4 
4 
4 
$ 2,681,188.80 
9,334,584.50 } 

5,296,390.00 

75,432.36 | 

1,182,339.34 } 

$1.000.000.00 } 
1,000.000.00 
6,011,075.94 } 
8,011,075.54 

es einer OM 

$26,581,010.14 | 

{ 

| 
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N.Y. Agents Fear Rate 
War, Ask Insurers 
to Strengthen Rules 


New York State Assn. of Insurance 
Agents over the signature of President 
Arthur L. Schwab of Staten Island, has 
written the presidents of fire insurers 
that are members of New York Fire 
Insurance Rating Org. substantially as 
follows: 


The agents of New York state fol- 
lowed with great interest the so-called 
North America case. Our interest was 
evidenced by the fact that we retained 
counsel and filed a brief amicus before 
the appellate division of the supreme 
court, and our feelings are very strong 
regarding the basic principles involved 
in this matter. 

Now that the court has upheld the 
insurance department’s ruling on par- 
tial subscribership and the right to use 
the material of the rating organiza- 
tion, we realize the potential chaos, 
which we anticipated in our brief, that 
could result at any time if similar 
precipitous actions were taken by oth- 
er NYFIRO members without the full- 
est consideration of the ultimate re- 
sults. We conceive of a variety of in- 
dependent rate filings which in their 
variance could result in nothing other 
than a common rate war which would 
benefit neither the public nor the in- 
dustry. 

- 7. +o 

Consistent with the long record of 
support for stock insurance and the 
American Agency System, it is logical 
that we resist those who strike at the 
very basis of the success of stock in- 
surance and the American Agency 
System. We believe that it is incon- 
trovertible that the present successful 
status of the insurance business was 
only attained by the combined efforts 
of insurers and their agents, and we 
feel that we have stood together and 
alongside the members of NYFIRO in 
their action in the North America case. 

While agents have never had the 
privilege or the responsibility for the 
making of rates, nevertheless it must 
be conceded that we are concerned 
with this vital function, affecting and 
accomplishing as it does the price the 
public pays for its protection. Our con- 
cern is so great in fact that we now 








Bill to Permit Savings Banks 
to Invest in Insurer Stocks 


A bill has been introduced 
New York legislature which 
permit savings banks to invest 
and casualty insurer stocks. Senior 
securities, or preferred, would not be 
permitted, policyholders surplus would 
have to be $30 million on a consoli- 
dated basis, the insurer would have 
had to pay dividends for the last 10 
years consecutively, and the insurer 
could not have more than 55% of pre- 
miums in fire or more than that in 
auto. Massachusetts already permits 
such investment. If adopted, the leg- 
islation would stimulate more interest 
in investing in such stocks. 


Wis. Bill Would Force 
Schools to Use State Fund 


A bill in the Wisconsin legislature 
provides that any school district that 
does not insure in the state fire in- 
surance fund will be deprived of state 
educational subsidies in the amount 
the district spends for private insur- 
ance. The sponsor is a Madison alder- 
man who has tried without success to 
bring the Madison city school insur- 
ance account into the state fund. 


in the 
would 
in fire 


wonder whether’ corrective’ steps 
could be taken to preserve the long- 
established method of concerted rate- 
making which is the protective bal- 
ance for both the public and the in- 
dustry. 

Would it be possible to grant only 
full membership or subscribership to 
the rating organization? Could prior 
hearings be required on other than 
ordinary rate and policy changes filed 
with the insurance department? These, 
and other questions, should not be 
misinterpreted. We are not seeking to 
stifle proper rate and policy changes 





but we sincerely feel that such changes 
should result from full and complete 
study, based upon full and complete 
data and directed to the benefit of the 
insuring public, without the internal 
and external displays of uncoordinated 
action which reflects so poorly upon 
an industry whose very foundation is 
based upon cooperative effort for the 
common good. 


We are confident that the present 


phase of competitive action will not 
seriously affect our proved and proper 
method of business and to this end we 
ask your support and continued co- 


operation in adhering to the basic prin- 
ciples of proper rate making which we 
have both so long supported to pro- 
vide financially sound protection to 
a deserving public. 

As agents we ask that this letter be 
acknowledged with any comment you 
care to make but it is our hope and 
expectation that the companies will 
take every appropriate action to pro- 
tect the fire insurance rate making 
processes against the development of 
any rate war, and you may expect the 
continued support of the agents in such 
protective measures. 


Somebodys been horsing around ! 


And Old Dobbin won’t be worth his oats until his aft foot gets the 


same kind of shoe as the shoe he lost 


three. Wouldn't vcu feel gypped, too, if you 


got 


stead of a replacement. 


a substitution 


the same kind as the other 


in- 


So to protect your policy holder when he has a broken car window 


replaced, tell him to specify the same brand and quality of Safety 


Glass that’s in his other windows. (For example: Safety Plate Glass 


should not be replaced with Safety Sheet Glass.) 


P. S. Send 


} 


P . — 
for glass reblacement orders {sk for 
S - ASK |] 


SG-40. Write to Libbey-Owens:Ford Glass Company, 608 Madison Avenue 
Toledo a Ohio. 
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AIU Italy Third 


in Foreign Field 


AIU Italy is now in third place 
among the foreign insurers in the vol- 
ume of premiums written, according to 
Dr. Giovanni Fraschini, general man- 
ager of the company. About 40% of 
the portfolio is automobile insurance 
and the rest consists of 30% marine, 
and 30% fire and general casualty. 

In Italy, most policies, with the ex- 
ception of marine and automobile, are 
written with a 10 year contract, and 
then, if insured doesn’t give six months 
advance notice before cancellation, the 
contract is automatically renewed for 
another two years. For this reason it is 
difficult for new companies to establish 
themselves in the market. The only 
way to acquire new business is to wait 
for an expiration of a policy, an in- 
crease in value or a new risk, he said. 

The general loss ratio of AIU Italy 
is a third less than that of most com- 
panies operating in that country, a 60% 
ratio compared with a 90% ratio. 

He added that AIU Italy opened in 
1950 with a staff of seven. Now there 
is a staff of 70 occupying two floors of 
No. 7, Via dei Giardini in Milan. In 
1950, the company had made no agency 
appointments. Now it has 40 general 
agencies throughout Italy and Sicily 
and 100 producing agents in addition. 
Entirely staffed by Italians, AIU Italy 
writes fire and marine for National 
Union Fire and fire, marine and cas- 
ualty for New Hampshire Fire. 





Jury in New York Awards 
$350,000 to Auto Victim 


No private insurer was involved in 
an automobile negligence case set- 
tled in Manhattan supreme court, New 
York City, but the result was signifi- 
cant for insurers in that the jury 
award came to $350,000. High jury 
verdicts have been a thorn in the side 
of private companies for some time, 
and this one, though it was against 
the City of New York, a self-insurer, 
served to give vitality to the problem. 

The $350,000, one of the largest 
awards ever returned in the court, 
went to Mrs. Clara H. Levine, New 
York, 56-year-old widow of a fur im- 
porter. She was injured by a speeding 
police car in September, 1953, and, 
according to her attorney, has under- 
gone several operations and _ faces 
more. The suit had been on trial be- 
fore Judge Markewich since Jan. 25 
of this year. 





Boston Appoints Hemer 
ML Special Agent in Ala. 


The Boston has appointed Walter J. 
Hemer multiple line special agent for 
Alabama. Mr. Hemer, who has had 11 
years’ experience in casualty and in- 
land marine lines in New York, Ten- 
nessee and Georgia, will have head- 
quarters at Atlanta until the Birming- 
ham office is ready for occupancy, 
which should be March 15. 





Vollmer Heads New Casualty Unit 

Interstate Agency, managing general 
agents of Denver, has gone into the 
casualty field, representing for casual- 
ty lines Old Colony and Employers 
Fire. 

Donald E. Vollmer is manager of the 
casualty department. For three years 
he has been in charge for Great Amer- 
ican Indemnity in the mountain states 
and before that was with Aetna Cas- 
ualty in Illinois. 





W. S. Rix Named at K. C. 

W. S. Rix has been appointed special 
agent for St. Paul F. & M. group in the 
bond department at Kansas City. 


Birmingham Fire Names 
Harrell in Claims 


Claude D. Harrell has been named 
claims department manager of Bir- 
mingham Fire. He recently has been 
vice-president and general claims man- 
ager of Birmingham Transit Co. 

He was with Travelers for 22 years, 
10 as claims manager in Alabama. In 
1947 he went with Birmingham Elec- 
tric Co. as general claims agent. He has 
been president of Alabama Claims 
Assn. and chairman of the claims di- 
vision of American Transit Assn. 





Hearing on Compulsory 
in N. J. Set for Feb, 21 


A public hearing will be held at 
Trenton on the proposed compulsory 
auto bill Feb. 21. The bill prohibits 
registration or operation of a motor 
vehicle in the state unless there is au- 
tomobile liability cover in force or 
the person has qualified as a self in- 
surer. Non-residents are exempted. If 
passed, it will become law April 1. 





Freeport Ins. Co. Changes 

Clarence P. Young, secretary-treas- 
urer of Freeport Ins. Co., is resigning, 
and Clarence Ramm, with the com- 
pany since 1953, has been named sec- 
retary to succeed him; Executive Vice- 
President Charles M. Fish will take 
over duties as treasurer. Mr. Young 
will continue as secretary of the board. 

Newly appointed vice-presidents are 
Charles W. Richards, in charge of un- 
derwriting; Leon F. Knipschild, claims, 
and Harry H. Hoyman, material dam- 
age claims. 





Dwelling Forms Panel at Madison 


A panel discussion on new dwelling 
forms was staged at the February 
meeting of Madison (Wis.) Insurance 
Board. Participants were Thomas Ir- 
vine of National of Hartford group; 
H. W. Schwenke of National Union 
and R. C. Mielke of Phoenix of London 
group. 





Dakota Pond Honors Thompson 

R. F. Thompson, who retired recently 
after 34 years as special agent for 
Hartford fire, was honored at a party 
sponsored by Dakota pond of Blue 
Goose at Fargo. Mr. Thompson is past 
MLG of the pond. 
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O’TOOLE ASSOCIATES 
Management Consultants 


To Insurance Companies 
Established 1945 
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The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities” 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Building Tulsa 3, Okla. 
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FipEmrTy APPRAISAL Co. 


A NATIONAL ORGANIZATION 
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TRANS-CANADA ASSURANCE 
AGENCIES, INC. 
LLOYD'S AGENTS 
SPECIAL RISKS — SURPLUS LINES — 
REINSURANCE 
1231 Ste. Catherine St., West 








Montreal, Canada 
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Kansas City F. & M. 
Increases Its Net 
Retention to 50% 


Kansas City Fire & Marine closed 
1954 with a 6.16% increase in gross 
writings, a substantially increased net 
retention and record high assets and 
surplus. 

Last year the company increased its 
net lines from 34% to 50% and this 
policy will be continued until a sub- 
stantial percentage of gross writings 
will be retained in the company’s own 
portfolio. As a result, statutory under- 
writing income was only $2,136 as com- 
pared to $78,574 in 1953; however, 
nearly $250,000 of income was used to 
prepay expenses on the increase in the 
unearned premium reserve. 

Net earnings, after provision for 
federal income taxes, were $178,411, 
equal to $1.78 a share, compared with 
$240,899 or $2.41 a share in 1953. 

Premiums written during the year 
reached a record of $12,824,340, while 
net premiums were $6,212,012. In 1953 
the company wrote $12,079,261 and re- 
tained $4,112,523. 

There were no unusually large losses 
or catastrophes such as experienced in 
1953. As a consequence, the loss ratio 
declined to 47% of earned premiums 
against 56% in 1953. 

Policyholders’ surplus, after pay- 
ment of $100,000 in dividends, rose to 
a new high of $3,433,596, up $523,409. 
Assets were $10,066,873, up from $9,- 
462,207. 

On Dec. 31 the company reported 
cash on hand and in banks of $3,002,- 
228, a gain of $1,984,703. Due to a 
change-over in reinsurance contracts 
which necessitated the return of near- 
ly $142 million to non-admitted rein- 
surers, the bond portfolio declined to 
$2,669,552 from $3,864,804, and stocks 
to $2,194,482 from $2,448,017. Liquidat- 
ing value of the capital stock, before 
allowance for federal taxes, was re- 
ported at $43.72 a share against $36.00 
in 1953. 


Five Promoted by North 


American Life & Casualty 

North American Life & Casualty has 
recently made several changes. Carl! 
Ernst who joined the company in 1942 
and has been manager in Milwaukee 
and St. Paul, was named director of 
the home office. He is a past president 
of International Assn. of A. & H. Un- 
derwriters. He is succeeded at St. Paul 
by W. O. Johnson, who has held field 
and home office positions with the 
company. 

W. E. Sather, who has supervised 
many of the internal department oper- 
ations of the company since 1943, was 
named agency comptroller; Ray John- 
son, who joined the company in 1954 
after 15 years as special agent for the 
FBI, was named personnel and build- 
ing manager, and Robert Durenberger, 
formerly a field underwriter at St. 
Paul and more recently agency secre- 
tary of the home office, was appointed 
assistant director of training. 


3in N. Y. Lose Licenses 


_ The New York insurance department 
nas revoked the licenses of three 
agents for incompetence and untrust- 
worthiness. The names of the agents 
and the charges against them are: 
Samuel Rubin of Brooklyn, misap- 
propriating premiums collected and 
failing to maintain the necessary bank 
accounts and disbursement system; El- 
more G. Smith Jr. of Staten Island, 
failure to appear at the department 


after requests to do so; and Robert A. 
Stahlmann of Spring Valley, misap- 
propriating premiums. 


Asks Hurricane Study 

A preliminary examination and sur- 
vey of New England, New York, Long 
Island and New Jersey coastal and 
tidal areas has been proposed in a bill 
by Rep. Wainwright of New York. It 
would determine possible means of 
preventing damages to property and 
loss of lives because of hurricane 
winds and tides. The Army Engineer 
Corps would do the job including the 
economic study. 


Ohio Farmers’ 1954 
Statement Shows 
Excellent Year 


Ohio Farmers had assets of $25,- 
308,961 as of Dec. 31, a gain of $3,128,- 
262, J. C. Hiestand, vice-president and 
secretary, reported at the annual meet- 
ing. The company concluded the year 
with surplus of $10,280,986, an in- 
crease of $2,168,914. 

Ohio Farmers Indemnity showed a 
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This is America Fore’s current national advertise- 


ment. It is one of a public relations series designed to 


inform the public about capital stock insurance and the 


importance of the services of the agent and broker. 


Appearing in: 
* THE SATURDAY EVENING POST »* LIFE »% FORTUNE 


* NATIONAL GEOGRAPHIC *% TIME *& NEWSWEEK 
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gain in assets of $3,348,169 to a total 
of $18,515,026, and surplus increased 
by $1,071,393 to total $5,010,186. 

Ordinarily, Ohio Farmers has its 
annual convention of agents at the 
same time as the annual meeting, but 
it was not possible to do so this year 
because the new home office building 
is in course of construction and hous- 
ing facilities are limited. 

President C. D. McVay was in charge 
of the meeting and commented briefly 
on developments in the fire and cas- 
ualty business. 
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He’s your problem 


Sure protection against theft loss is found only in INSURANCE. In 
guarding business risks against crime loss, look into the unusually flex- 
ible theft insurance programs offered by “American Casualty”. There’s 
the “M” policy which allows 10 different types of coverages to be writ- 
ten with just one policy. There’s the “MSM” (Money, Securities and 
Merchandise) which we call a baby 3-D, for the small business outfit. 
Then there’s the 3-D in which total theft insurance is expressed in one 
policy. These, and others, allow you to write a tailor-made crime insur- 


ance program for any risk—large or small—individual or business. 


American Casualty Company 


READING, PENNSYLVANIA 
Since 1902 





Conference of Mutual 
Casualty Companies 
Slate Meet March 3-4 


An underwriting conference on auto- 
mobile and general casualty will be 
held by the Conference of Mutual Cas- 
ualty Cos. March 3 and 4 at the Conrad 
Hilton hotel in Chicago. 

Each morning a joint session for all 
underwriting personnel will be fol- 
lowed by separate programs and work- 
shops in automobile and general cas- 
ualty. At the March 3 joint session O. 
C. Griffith, assistant to the president 
Shelby Mutual, will talk on “An Un- 
derwriter Looks at the Future.” 

The second morning’s joint session 
will be addressed by W. F. Hovetter 
Jr., assistant general manager Penn- 
sylvania Threshermen & Farmers Mu- 
tual Casualty, on “The Organization 
of Our Underwriting Department.” 

Commentators at this session will be 
L. E. Bruce, Employers Mutual Cas- 
ualty, chairman of the automobile com- 
mittee for the conference, and Leonard 
Milstead, Equity Mutual, chairman 
general casualty committee. Berthold 
Woodhams, Citizens Mutual Auto, is 
president of the conference. 

The automobile program the first 
day will include talks by Robert J. 
Icks, Illinois Bureau of Casualty In- 
surers; Sidney Williams, National 
Safety Council: John Pelot, MFA Mu- 
tual; L. E. Benson, Mutual Service 
Casualty; O. D. Danby, Auto-Owners, 
and J. C. Rice, Iowa National Mutual. 


General casualty speakers the first 
day will include Ken Backhues, MFA 
Mutual; Paul F. Gallmeier, Meridian 
Mutual; O. Knox Kling, Allied Mutual 
Casualty; W. O. Cole, Auto-Owners; 
Paul Barrett. Motorists Mutual; Al- 
fred B. Smith, Pennsylvania Thresher- 
men & Farmers Mutual Casualty, and 
Cliff Barber, Iowa Mutual Casualty. 

The second day’s auto program will 
include talks by Harold W. Curry, 
State Farm; Arthur Heikkenen, Citi- 
zens Mutual; Alex H. Opgenorth, 
Farmers Mutual Auto, and Bryan Con- 
nell, Farmers Mutual Hail. 

General casualty speakers the sec- 
ond day will be C. L. Nunneker, Shel- 
by Mutual; Albert C. Toper, Citizens 
Mutual Auto; R. J. Lemley, Employ- 
ers Mutual Casualty; A. G. Stevens, 
Farm Bureau Mutual, and E. W. 
Knapke, Celina Mutual Casualty. 


AFL Pushes Welfare 
Program, N. Y. Grand 


Jury Probes Larceny 


At the same time the AFL com- 
pleted the draft of a program for era- 
dicating welfare fund rackets, a New 
York City grand jury was reported 
preparing to indict several persons on 
charges of misappropriation, mishan- 
dling and larceny of union welfare 
funds. 

The AFL’s proposed code, which de- 
fines what unions and the government 
should do to guarantee that billions in 
welfare funds are administered honest- 
ly, was being sent to all affiliated 
unions for review and suggestions for 
changes. 

The union’s executive council will 
consider the suggestions at a meeting 
May 2 in Washington. The proposed 
program is aimed at maximum protec- 
tion for beneficiaries of welfare funds. 
It calls on locals to change their consti- 
tutions so they can exercise effective 
control over funds of locals. 


Included among the proposals for 
action by states is the development of 
codes designed to prohibit payment of 
excessive commissions and service fees 
to insurance agents or brokers. Such a 
code of ethical practices is under con- 
sideration in New York state. 

The New York grand jury investiga- 
tion into welfare fund rackets has 
been going on for three years and an 
important factor in bringing it to a 
head was said to have been an about- 
face by Louis B. Saperstein, Newark 
insurance broker, after he had been 
sentenced to five years for criminal 
contempt. 

He was convicted for refusing to 
testify about racketeering in labor wel- 
fare funds, and is now free on bail 
pending an appeal of his conviction. 

Assistant District Attorney Alfred 
J. Scotti, who described Saperstein as 
“the key to the entire union welfare 
racket,” has charged that racketeers 
have organized insurance companies, 
with the help of legitimate insurance 
agents, solely to handle labor welfare 
funds. 

In Florida, a bill was proposed to 
prohibit any employer, labor union or 
association from making a profit out 
of any group insurance plan to which 
employes contribute. 








If your company does not—will not—cannot write it, CALL US 








Kuert HiTKE & COMPANY. ING. 


General INSURANCE Agents 


175 W. Jackson Boulevard 
CHICAGO 4, ILL. 


CONTACT THE OFFICE MOST CONVENIENT TO YOU 


1335 Biscayne Blvd. 
MIAMI 32, FLA. 


1401 Peachtree Street, N.E. 
ATLANTA, GA. 
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BALTIMORE 2, MD. 
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Changes Are Made by 
Aetna Fire, McNutt New 
Philadelphia Manager 


Aetna Fire group has made several 
changes in the supervision of the Phil- 
adelphia, Delaware and southern New 
Jersey territories to integrate the com- 
pany’s efforts to expand its multiple 
business in a more economical and ef- 
ficient way. 

c. J. McNutt, since 1926 manager of 
the Philadelphia casualty branch of- 
fice, has been named manager for all 
lines of business in Philadelphia, suc- 
ceeding State Agent B. L. Gregory of 
the fire companies, transferred to the 
reserve force at his own request after 
35 years with the company. He started 
in Oklahoma and was Virginia state 
agent before assuming a similar post 
in Philadelphia in 1937. 

J . e 

State Agent J. K. Olson has been 
named associate manager for all classes 
of business in Philadelphia and man- 
ager for suburban Philadelphia, Del- 
aware and southern New Jersey. 

At the same time, supervision of 
fire and allied lines was transferred 
from Newark to Philadelphia. 

Mr. Olson joined Aetna in 1946 and 
served in Wilkes Barre before being 
transferred to Philadelphia last Octo- 
ber. 

Associated with Mr. McNutt and Mr. 
Olson on a multiple line basis will be 
Marine Superintendent William R. 
Lichtenberger and State Agent Richard 
F. Morton, assisted by Special Agents 
John G. Frederick and James B. Cort- 
right for Philadelphia. 

In the suburban Philadelphia, Dela- 
ware and southern New Jersey terri- 
tory, Mr. Olson will be assisted by 
Mr. Morton and Special Agents Mar- 






For protection on the highway, 


Prompt Claims Handling 


at work and at home 


shall R. Markoe, John C. Kenyon, 
Gray D. Creighton and Paul Cameron. 

Assistant Casualty Manager David 
W. Coates will now have full super- 
vision of the underwriting and proces- 
sing of casualty business for the city of 
Philadelphia , suburban Philadelphia, 
Harrisburg, Wilkes Barre, Delaware, 
Maryland, the District of Columbia 
and southern New Jersey. 

Mr. Lichtenberger will continue to 
have full supervision of the underwrit- 
ing and processing of marine business 
for the territories under Mr. McNutt 
and Mr. Olson. 


Fla. Department Asks 
50% More in Funds 


A 59% increase in the 2-year budget | 
will be sought this year by Commis- | 
sioner Larson of Florida who has been | 
holding a series of meetings with in- | 
surance men in preparation for legis- | 
lative hearings. 

Mr. Larson’s division is asking $1,- | 
619,000 for the biennium, a boost of | 
$602,000, due for the most part, he said, | 
to the growth of the insurance business 
in the state and partly because “we 
have in the past underestimated the 
funds necessary to administer the laws | 
in relation to the expansion that sub- | 
sequently occurred.” 

7 _ 7 

At the meetings, Mr. Larson and 
members of his staff have been out- 
lining more than 30 new bills relating | 
to fire, casualty, life, A&H insurance. 
Also proposed is an amendment to 
tighten up the financial responsibility 
law for motorists. 

He estimates that some $14,892,000 


will go into the general revenue fund 
from 
years. 


the industry in the next two 
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Special Engineering Service 
Home Office: Tulsa, Oklahoma 





We Believe in the American Agency System! 





Much has been said recently about the fate of the American Agency 
System. We believe that it has a fundamental place in our insurance 
economy. We believe it will survive. We believe our agents are capable 
of convincing the public of its value. 


We believe that our Group is one of the best equipped to assist agents 
in convincing the public of the value of their services. 


In the Royal-Liverpool Insurance Group— 


YOU HAVE fieldmen, all of whom are multiple line service gradu- 
ates. They can be of valuable assistance to you, and are anxious 
to help whenever and wherever you need them. 


YOU HAVE thoroughly trained Aviation, Brokerage, Foreign, 
General Cover, Marine, Special Service, and Public Utility staffs 
at your disposal through our fieldmen. These facilities are in addi- 
tion to the usual Claims, Loss Prevention and Engineering, and 
Payroll Audit services. 
YOU HAVE new and effective selling aids to help you boost sales. 
These selling aids and techniques are constantly being expanded 
and revised to keep up with the latest trends and your needs. 
YOU HAVE proven, money-saving formulas on modern agency 
management through an Agency Systems Department which has 
sparked over 3000 agencies to better operation and production. 
YOU HAVE educational facilities in our Agents’ School in New 
York, a most highly regarded source of insurance training. 
YOU HAVE an extension of these educational facilities in our 
insurance correspondence course, which has been called “the best 
in the business” and has graduated over 2600 producers. 
YOU HAVE over 200 strategically located Regional, Field, Serv- 
ice and Claims offices at your service. This means quicker produc- 
tion and underwriting decisions and prompt claims adjustments. 
YOU HAVE science at work to simplify and speed our clerical 
services to you. Our electronics department is studying the latest 
devices to help us realize the service potential these electronic 
marvels make possible. 
These and many more facilities, plus our readiness to go far beyond 
the routine, are concrete evidence of our belief that an agent’s pro- 
fessional counsel and services are of infinitely greater value than the 
jottings of an order-taker behind a counter. 


ROYAL? LIVERPCOL 
P ) Grourance Group 


CASUALTY ®* FIRE * MARINE e SURETY 
150 WILLIAM ST., NEW YORK 38, N. Y. 


ROYAL INSURANCE COMPANY, LTD. © THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. © ROYAL INDEMNITY COMPANY 
GLOBE INDEMNITY COMPANY © QUEEN INSURANCE COMPANY OF AMERICA © NEWARK INSURANCE COMPANY © STAR INSURANCE 
COMPANY OF AMERICA © AMERICAN AND FOREIGN INSURANCE COMPANY © THE BRITISH & FOREIGN MARINE INSURANCE 
COMPANY LID. © THAMES & MERSEY MARINE INSURANCE “COMPANY, LID, © VIRGINIA FIRE & MARINE INSURANCE COMPANY 








AeNATIONAL UNDERWRITER 








February 17, 1955 








‘ons Camden 


_ has done it 





Here’s a dynamic new approach that stresses 
the theme “YOU NEED BOTH!” It puts great 
new emphasis on the value of the agent, as 
well as the company, to the insured. See for 
yourself why agents of The Camden, with 
this kind of support, find it possible to write 
more new policies, earn more commissions 
and do it more easily than ever before. 


For your sample, send your name and 
address directly to: “YOU NEED BOTH!” 


The Camden Fire Insurance Association, 


Camden 1, New Jersey 


again! 








THE CAMDEN FIRE INSURANCE ASSOCIATION 


Camden 1, New Jersey 








CIMARRON 
THE POPULAR NAME 
IN INSURANCE 


NOW! ... MULTIPLE LINE 
WRITING: TOWN & FARM FIRE & ALLIED LINES 


CROP HAIL — AUTOMOBILE, 
OPERATING IN: 


INLAND MARINE — PUBLIC LIABILITY 


BURGLARY & THEFT 


© KANSAS ¢ WYOMING © ARIZONA 
¢ OKLAHOMA ¢ SOUTH DAKOTA «© WASHINGTON 
© MISSOURI ¢ NEW MEXICO © OREGON 
© NEBRASKA e¢ MONTANA e IDAHO 
© COLORADO ¢ UTAH © TEXAS 
¢ NORTH DAKOTA e NEVADA © GEORGIA 
© MINNESOTA © SOUTH CAROLINA © KENTUCKY 
© FLORIDA © TENNESSEE ° INDIANA 
¢ ALABAMA 


DESIRABLE AGENCIES WANTED 


IN OPEN TERRITORIES 


(tnarron Insurance Company, The. , 
CIMARRON, KANSAS 








Revise Auto Rates 
in Arizona, Montana 


Rates and rules of automobile cover- 
age have been revised in Arizona and 
Montana by National Automobile Un- 
derwriters Assn., effective Feb. 16. In 
Arizona private passenger comprehen- 
sive is increased 8.5%, and $100 de- 
ductible collision is down 14.5%. Com- 
mercial local hauling fire, theft and 
comprehensive is down 7% and colli- 
sion is reduced 6%. Intermediate and 
long distance hauling fire, theft and 
comprehensive is down 23%. 

In Montana, private passenger com- 
prehensive is up 18.5%, $50 deductible 
collision is increased 312% and $100 
deductible is down 8.5%. Commercial 
local hauling fire, theft and compre- 
hensive is down 7%, and collision is 
reduced 13%. Long distance hauling 
fire, theft and comprehensive is down 
20%. 


Would Limit Defense When 
Accident Is Not Reported 


Legislation aimed at limiting an in- 
surer’s defense in cases in which in- 
sured fails to give notice of an acci- 
dent or an occurrence has_ been 
introduced in the New York senate, 
sponsored by Greater New York Brok- 
ers’ Assn. The bill would require as a 
standard provision in a liability policy 
or contract that any claim under the 
policy or contract would not be in- 
validated simply because of the failure 
of insured to give notice of the acci- 
dent or occurrence unless the failure 
unduly prejudiced the rights of the in- 
surer, and would strike from liability 
policies and insurance law the auto- 
matic right of an insurer to disclaim 
for failure of insured to give notice as 
soon as practicable after the accident 
or occurrence. 

The association was motivated to 
draft the bill by a recent decision by 
New York supreme court which ruled 
that the insurer was within its rights 
to deny liability since insured had 
delayed notice of an automobile acci- 
dent for four and a half months; it 
also declared that the default was 
wholly technical and that there was 
no evidence of any prejudice to the 
company. 








New Allstate Offices in Northwest 

Allstate is opening service offices at 
Yakima, Wash., and Boise, Ida. Neil 
Ashley, with the company since 1952, 
will manage the Boise operation, and 
Jack Steiner, who joined the company 
five years ago, will be in charge at 
Yakima. 





N. Y. Unauthorized Insurers’ Tax 
A bill has been introduced in the 
New York legislature proposing a 2.5% 
premium tax on business in the state 
of unauthorized out of state or foreign 
insurers, including London Lloyds. 





Would Raise Warsaw 
Convention Liability 


The maximum liability of air carriers 
under the Warsaw convention would 
be increased from $8,300 to $25,000 in 
a joint resolution offered in the House. 
The bill directs the civil aeronautics 
board to seek an amendment to the 
convention to that effect. 

The resolution states that the $8,300 
maximum liability is grossly inade- 
quate and inequitable to Americans 
who travel in overseas air commerce 
and to their dependents and families. 
The CAB is asked to investigate the 
limitation and to adopt and issue an 
appropriate regulation requiring inter- 
national air carriers operating into and 
out of the U.S. to obtain insurance for 
each passenger in an amount of not less 
than $25,000, to add the cost to the 
price of the ticket, and to institute a 
revision of the provisions of the War- 
saw convention raising the amount of 
the carrier’s liability. 


Employers’ Ads to Stress 


Service of Local Agent 


Employers’ group, in an advertising 
campaign to start in Saturday Evening 
Post Feb. 26, will emphasize the local 
agent’s ability to care for all his cus- 
tomers’ needs and do it through one 
company, provided that company is 
multiple line. and show how this is 
not always possible with the “captive” 
salesman whose company may special- 
ize in only a few lines. 

The theme of the advertisement is 
“Relax—Take it Easy.” This is borne 
out in the kickoff number which reads 
in part, “Trying to do it yourself is 
like climbing the stairs when there’s 
an escalator handy.” The ads_ will 
cover specific coverages available 
through a local agent, who will be 
identified as “the man with the plan.” 





Repeat Mich. Department Parley 


LANSING—The Michigan depart- 
ment this week is holding its second 
conference of personnel designed to 
analyze operations and familiarize em- 
ployes with functions. The first session 
was held in 1952. 





la. Comparative Negligence Loses 

The comparative negligence bill was 
defeated in the Iowa house 34 to 68. 
There was opposition from insurance 
people to this NACCA type legislation. 





Brandow Opens Own Agency 
William E. Brandow, who for 16 
years has been with Hermann Invest- 
ment Co. at Minneapolis, is opening 
his own agency in suburban Edina. He 
is vice-president of Insurance Agents 
Assn. of Greater Minneapolis and is a 
past-president of Minnesota CPCU. 
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Big Fires in’54 
Ruined $202 Million 
Worth of Property 


A total of 313 large loss fires des- 
troyed $202,360,000 worth of property 
in North America last year, according 
to a report of National Fire Protection 
Assn. The previous high for the num- 
ber of big fires was in 1951, when 
there were 302 blazes causing losses 
of $250,000 or more each. Value of 
property destroyed was $72,000,000 
less in 1954 than in the previous year. 

Although the large loss fires last 
year represented less than one-half of 
1% of the total number of fires in the 
United States and Canada, they ac- 
counted for 20% of the property des- 
troyed. Most of the increase in the 
number of big fires occurred in the 
mercantile, warehouse and_ storage 
and transportation classifications. 
There was a 30% decrease in manu- 
facturing fires. 

In 70% of building fires, the NFPA 
report asserts that delayed discovery 
could be blamed for much of the dam- 
age. Other factors brought out and the 
number of instances in which they 
occurred are: 

Unsprinklered buildings, 216; exces- 
sively large areas, 214; absence of fire 
division wall, 145; open stairways up 
which flames spread, 73; open elevator 
shafts, 33; non-firestopped ceiling 
spaces, 18; non-firestopped walls, 18, 
and large undivided attics, 16. 

The largest single fire last year, ex- 
cluding aircraft fires, was the $7,100,- 
000 blaze that destroyed whiskey ware- 
houses at Pekin, Ill. 





Aetna Fire Transfers 


in lowa, Nashville 


Robert P. Risser, manager of Aetna 
Fire at Des Moines, has been transfer- 
red to Nashville as manager of the 
new casualty department there. George 
W. Wallace, casualty special agent and 
underwriter at Louisville, has trans- 
ferred to Des Moines. 

Mr. Risser joined Aetna in 1945 as 
special agent in Iowa and became 
manager of the casualty department 
there. His new headquarters will be 
with State Agent George L. Frank, 
who will continue as general super- 
visor of over-all operations in Ten- 
nessee. 

Mr. Wallace joined Aetna in 1952. 
He has been a casualty underwriter in 
Chicago and Detroit for the group and 
will now be associated with State 
Agent Arthur E. Holt, who now has 
full supervision of the group’s interests 
in Iowa. 





H. G. Kemper to Head Amer. 


Manufacturers Mutual 


Hathaway G. Kemper has been elec- 
ted president of American Manufactur- 
ers Mutual. He replaces James S. 
Kemper, who has been chairman and 
president but has resigned the latter 
position. H. G. Kemper is also presi- 
dent of Lumbermen’s Mutual Casualty, 
American Motorists and American 
Farmers Mutual of the Kemper group. 
John A. Arnold continues as executive 
vice-president of American Manufac- 
turers, and Chase M. Smith continues 
as secretary and general counsel. Last 
year the company had more than $11 
million in premiums and more than $17 
million in assets. 





Stuart to Speak at AMA Seminar 


John Stuart, comptroller and assist- 
ant treasurer of Employers Casualty 
and Texas Employers Insurance Assn., 
Dallas, will be among the speakers at 


the American Management Assn. 
workshop seminar on financing, mar- 
keting and office management at Dal- 
las Mar. 7-9. This is the first AMA 
workshop seminar to be held in the 
southwest. 


Ind. Surety Claim Men Elect 


Frank W. Krauser of St. Paul Mer- 
cury Indemnity has been elected pres- 
ident of Indiana Assn. of Surety 
Claim Men. He succeeds Stewart Gor- 
don of Fidelity & Deposit. John Nier- 
meyer of Manufacturers Casualty is 
the new vice-president, and Charles 
Wells, American Surety, secretary- 
treasurer. 





Buckeye Union 
Companies Have 
Plus Signs for 1954 


Buckeye Union Fire in its 1954 
statement shows assets of $7,813,218, 
an increase of $1.3 million. Surplus to 
policyholders of $2,370,755 is a gain of 
$500,000. As of Dec. 31 the unearned 
premiums were $4,570,358, and the 
loss reserve was $502,450. 

The affiliated Buckeye Union Cas- 
ualty closed the year with assets of 





$26,581,010, an increase of $4.7 mil- 
lion. The surplus to policyholders Dec. 
31 was $8,011,075, a gain of $2.4 mil- 
lion. Unearned premium reserve was 
$9,334,584, and loss reserve was $2,- 
681,188. 





Offers Auto Title Cover 


Ins. Co. of Oregon is introducing 
automobile title insurance in its home 
state and has named Oregon Develop- 
ment Co. of Salem as sole general 
agent. The company is supplying the 
coverage primarily to those who fi- 
nance auto purchases. 
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Home Office 
Western Building 
Fort Scott, Kansas 


THE WESTERN COMPANIES 


THE WESTERN CASUALTY AND SURETY COMPANY 
THE WESTERN FIRE INSURANCE COMPANY 


Statements of Condition at December 31, 1954 


ADMITTED ASSETS 


Cash (In Banks and in Office)................ 


U. S. Government, State and 
Municipal Bonds.................. 
Corporate 


Total Cash and Investments.............. 


Investment in Western Fire 


Insurance Company.....................---------00«- 


Real Estate 


Agents’ Balances (Not over 90 Days Due).... 3,592,200 
Due from other Insurance Companies........... 
Accrued Interest on Investments................... 
Other Admitted Assets.................----......----- 


Total Admitted Assets.................-...... 


LIABILITIES 


Reserve for Unearned Premiums.............. 
Reserve for Claims and Losses.................. 
Reserve for Taxes and Other Liabilities.. 

TS ten OS isin aes 


COME) 62a 


Surplus 


Surplus as Regards Policyholders.......... 


Total 


Securities carried in the above statement are 
deposited for purposes required by law....$ 1,012,555 $ 410,000 


Bonds are valued on an amortized basis; stocks at December 31, 1954, 
market values as prescribed by the National Association of Insurance 


Commissioners. 


Operating in 37 States With Nation-Wide Claim Service 





Surety Company Company 
lee $ 1,812,078 $ 726,137 
oe 20,587,032 9,984,110 
Rane 1,227,553 2,669,815 


Rn eee SS ee ee 


= $23,626,663 


we 452,421 
940,345 

117,333 164,214 
164,803 74,760 

issn 105,958 4,366 
ae $33,176,425 $15,016,168 
sai $ 9,912,182 $ 7,404,945 
sate 9,797,338 1,064,924 
ore 2,922,361 974,045 
...-.-§22,631,881 $ 9,443,914 
see $ 2,250,000 $ 1,000,000 
— 8,294,544 4,572,254 
ee $10,544,544 $ 5,572,254 
aes $33,176,425 $15,016,168 


The Western 
Casualty and 


The Western 
Fire Insurance 





$13,380,062 


5,569,468 
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EDITORIAL 


COMMENT 





Character of Modern Business Man 


The changed character of the busi- 
ness man today, as compared with his 
predecessors, was discussed by J. Doyle 
DeWitt, president of the Travelers 
group in his commencement address at 
Drake university, of which he is an 
alumnus. In substance he said: 

I am a member of that occupational 
class which the economists have la- 
beled “businessman.” I suspect that in 
some respects we of this class are 
stereotypes of our predecessors of 25 
years ago, and that in other respects 
we differ greatly. I read a short while 
ago in one of the business magazines 
that the noticeable differences were 
that we had less corporate power, less 
popular recegnition, and less take- 
home pay. But the changing times 
have brought about differences even 
more fundamental. 

I am the president of a large corpo- 
ration. I know that my company was 
created to perform an economic func- 
tion, but I recognize that its success 
depends mainly on two personal fac- 
tors—first, the performance of each 
individual in the organization and, sec- 
ond, the ability of the individuals to 
work together as a team. 

The businessman of today recognizes 
that a direct relationship exists be- 
tween economic function and social 
responsibility. He knows that the 
strictly economic functions of manage- 
ment usually have significant social 
consequences, and he recognizes also 
that the ability to carry out these social 
responsibilities rests on successful eco- 
nomic performance. Manifestations of 
this concept of management are evident 
in many and diverse fields of social 
responsibility involving national and 
community citizenship. These include 
active participation in civic, education- 
al, charitable and similar enterprises, 
an acceptance of the premise that dur- 
ing periods of national stress our gov- 
ernment has a call upon our talents 
and services at a nominal cost, and 
provision for welfare and_ security 
measures for our own personnel and 
their dependents. 

But we recognize above all that the 
corporate entity has emerged as a new 
social force whose basic drive is en- 
gendered by individual human beings. 

It is a rather human tendency to 
think that the future is only an exten- 
sion of the present. To this exent, at 
least, I believe the businessman of to- 
day differs from his for bears. He is 
ready and willing to admit that change 
is a necessary attribute of growth and 


he bases all his planning on a dynamic 
rather than a static view of society. 
Most businessmen today believe that 
it is quite probable that not only can 
living standards rise more in the next 
25 years than in the past 25, but that 
in addition we are on the threshold of 
an era which will produce for the ma- 
terial benefit of mankind a great many 
things that have never been known be- 
fore. We know the potentials are there, 
if we can only use them constructively 
and intelligently. 

Although vitally concerned with the 
present, the businessman of today 
spends most of his time in the future. 
While marketing today’s product he is 
devising the merchandising of tomor- 
row’s. On his drafting tables he is blue- 
printing the designs of products to be 
manufactured two or three years 
hence; and in his research laboratories 
he is exploring possibilities as yet un- 
dreamed of by the community at large. 
Critics of businessmen have called 
them reactionary and have accused 
them of living in the past. Nothing 
could be further from the truth. By 
the very nature of his calling, the busi- 
nessman deals in futures and is cus- 
tomarily looking beyond the bounda- 
ries of the present. His success depends 
upon his ability to transform his vision 
into reality. 

In conclusion, he noted that the 
perils we face do not arise from the 
new sources of power we have dis- 
covered, but from the morality of those 
in whose hands they have been placed. 








PERSONALS 


E. J. Kunze, executive vice-president 
of National Service & Appraisal Co. 
and Hill’s Reports, Chicago, recently 
served as foreman of the Cook county 
grand jury. 





Dennis C. Smith, assistant farm de- 
partment manager for Home, who 
underwent an operation for removal 
of a cataract on his left eye last week, 
is returning to his home this week 
and is expected to remain there until 
March 7. Mr. Smith had a similar 
operation on his right eye a few years 
ago. 


Vern V. Moulton, president and 
founder of Auto-Owners of Lansing, 
was honored with a testimonial dinner 
at the home office on his 75th birthday 
Feb. 10. Gov. G. Mennen Williams and 
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his wife were among the guests. Dr. 
W. W. Whitehouse, president of Al- 
bion (Mich.) college, of which Mr. 
Moulton is a trustee, was present to 
receive a $10,000 scholarship fund 
created in Mr. Moulton’s name by 
agents and management of the com- 
pany. Congratulatory messages were 
received from President Eisenhower, 


former President Hoover, Commis- 
sioner Navarre, and others. 
Charles L. Howell, new insur- 


in New Jersey, 
has been a local 
agent at Trenton 
more than 30 
years. He studied 
insurance at Uni- 
versity of Penn- 
sylvania and has 
been active in 
both life and local 
agency fields. He 
succeeds Warren 
N. Gaffney, who 
is now _ general 
manager of Surety 
Assn. of America. 


ance commissioner 


Hi 


Charles R. Howell 


Lt. Jack H. Ward, son of Byron R. 
Ward, who is in charge of the Rocky 
Mountain field for Glens Falls group, 
was the navigations officer on the USS 
Lenawee, the first ship to arrive at 
Formosa with civilians evacuated from 
the Tachen islands. Lt. Ward was with 
Western Adjustment at Topeka, Kan., 
for a short time before joining the 
navy. His father was a field man and 
local agent in that area for more than 
20 years. 


C. Reid Cloon, president of Illinois 
R. B. Jones & Sons, Inc., Chicago, and 
Mrs. Cloon will leave for London, Eng- 
land via British Overseas Airway 
March 8 where they will spend four 
or five weeks. Mr. Cloon will confer 
with Lloyds underwriters, and L. N. 
Bigg of Hogg-Robinson and Capel- 
Cure, London underwriters, will ac- 
company Mr. and Mrs. Cloon on the 
return trip aboard the Queen Mary. 


Edward F. Gallahue, president of 
American States, has been named to 
Methodism’s hall of fame in philan- 
thropy for his work in behalf of hos- 
pitals and mental health. He is the first 
resident of Indiana to receive this 
honor, which he shares with 32 others 
in the United States. 


Vincent C. McKerrow, superintend- 
dent reinsurance division, Continental 
Casualty, Chicago, returned recently 
from a three-week trip to London, 
England, where he conferred with 
underwriters at Lloyds. 


Miss Marie Meade, executive secre- 
tary of H&A Underwriters Conference, 
was honored by the executive and ad- 
visory committees at a dinner preced- 
ing the conference group meeting last 
week on the occasion of her 30th year 
as a member of the conference staff. 
Miss Meade received a bouquet of roses 


from the past presidents and a chest 
of 30 silver dollars from the conference, 


Roy A. Duffus of the James Johnston 
agency of Rochester, N. Y., past pres- 
ident New York State Assn. of Insur- 
ance Agents, is recuperating at his 
home, 56 Elmwood avenue, Rochester, 
from a serious heart attack. 


Richard N. Wear, vice-president of 
Smith Morton, Inc., general agents, is 
chairman of the March Red Cross drive 
in East Providence. 


E. H. Raabe, assistant secretary of 
Central Mutual of Van Wert, Ohio ,is 
laid up at his home following surgery. 


DEATHS 


ALFRED SOBOL, 49, a New York 
City attorney, who had served as de- 
fense counsel for a number of insur- 
ance companies, died at his home in 
New York. He specialized in products 
liability and compensation and had 
been a director of the Twin City Rapid 
Transit Co., Minneapolis, which he also 
served as chairman of its committee on 
claims and insurance. 











WALTER HERBERICH of Akron, 
chairman of the boards of the Herber- 
ich-Hall-Harter Insurance and Real 
Estate agencies, Bankers Guarantee & 
Trust Co. and Mayflower Hotel Co., 
died there. He had previously served 
as president of the companies. 


WILLARD V. JACKSON, 63, head 
of the Jackson agency of Eau Caire, 
Wis., and active on the executive board 
of Wisconsin Assn. of Insurance 
Agents, died at a local hospital. He 
entered the agency with his father 
in 1916, and a son, Frederick J. Jack- 
son, is now with the agency. 


J. G. CULBREATH, 46, policy audi- 
tor in the workmen’s compensation 
section of the Texas department, died 
of a heart attack. He had been with the 
department since 1953. Prior to that 
he had been with Austin News Agen- 
cy. 


VINCENT J. CONLAN, 36, state 
agent in Iowa for Ohio Farmers, was 
killed in an automobile collision near 
LeRoy, O. He was returning to Des 
Moines after attending a conference at 
the company’s home office. Mr. Con- 
lan, who had been with Ohio Farmers 
for nearly five years, formerly was 
with Dubuque Fire & Marine. 


ROBERT W. NELSON, 54, resident 
secretary at Columbus of Home, died 
of a heart attack. 

Mr. Nelson was an automatic sprink- 
ler engineer with Fire Prevention Sur- 
vey Bureau for a year until joining 
Home in 1921 as Ohio special agent. 
In 1935 he was promoted to manager 
at Cleveland, and in 1939 he became 








a TISING OFFICE: 


Howard J. Burridge, President. 





99 John St., New York 38, N. Y, 175 W. Jackson Blvd., Chicago 4, Ill. W. Jackson Bivd., Chicago 4, TIL. Louis H. Martin, Vice-President. 

Executive Editor: Kenneth O. Force, Associate Editors: John C. Burridge, Charles pavectia sing Manager: Raymond J. O'Brien. Joseph H. Head, Secretary. r ABC) 

Assistant Editers: Warren Kayes and Cc Clarke and William H. Faltysek. SUBSCRIPTION OFFICE: John Z. Herschede, Treasurer. 

Eloise West. Assistant Editor: Edmund J. Brophy 420 E. Fourth St., Cincinnati 2, Ohio. 420 E. Fourth St., Cincinnati 2, Ohio. 

ATLANTA 3, GA.—432 Hurt Bldg.. Tel. Walnut CINCINNATI 2, OHIO—420 E. Fourth Street, KANSAS CITY 6, MO.—605 Columbia Bank OMAHA 2, NEBR.—610 Keeline Bldg., Tel. 

9801, Fred Baker, Southeastern Manager. Tel. Parkway 2140. Chas. P. Woods, Sales Bidg.. Tel. Victor 9157. William J. Gessing — 3416. Clarence W. Hammel, Resident 

° . Director; George C. Roeding, Associate Man- Siudihiae Sikaamee au. y s Sta 

BOSTON 11, MASS.—207 Essex st., Rm, 421, 477: 6 deorge oon — News Editor; “ iaiabineaiat PHIL ADEL PHIA 9. PA.—123 8. Broad Street, 

5 : er % ‘ , . hiains MINNEAPOLIS 2, MINN.—1038 Northwestern Room 1127, Tel, Pennypacker 5-3706. E. H. 

el. Liberty 2-1402. Roy H. Lang, New Eng- pazyas 1, TEXAS—708 Employers Insurance Bank Bidg., Tel. Main 6417. Howard J. Meyer, Eredtikson, Resident Manager. 

land Manager. Bldg.. Tel. Prospect 1127. Alfred BE. Cadis. Re ne erate ges F : yer, PITTSBURGH 22, PA.—503 Columbia Bldg. 

Southwestern Manager. esident Manager Se Court 1-2494. Bernerd J. Gold, Resident 

CHICAGO 4, TLL.—175 W. rd. ‘ —_ . m Ew WV x z nad . anager 

ahneh 2-2704. OLE, Sere non Bivd.. Tel. DETROIT 26, MICH.—502 Lafayette Bidg., NEW YORK 38, N. ¥.—99 John Street, Room San FRANCISCO 4, CAL.—Flatiron Bldg., 644 
sian aaah bd artz, © & 8r. Tel. Woodward 1-2344. A.J. Edwards, Resident 1103, Tel. Beekman 3-3958. Ralph E. Richman, Market St., Tel. Exbrook 2-3054. F. W. Bland, 

A JI Wheeler. Resident Manager. Monacer 


Vice-Pres.; J. T. Curtin, Resident Manager. 


Pacific Coast Manager. 





XUM 





XUM 


February 17, 1955 


HeNATIONAL UNDERWRITER 


21 








associate state agent. He was made 
state agent in 1945 and resident secre- 
tary in 1952. 

He was president of Ohio Fire Pre- 
vention Assn. in 1934-1935 and in 1944 
was president of Ohio Fire Under- 
writers Assn. He was a member of 
the Life Members Society of Fire Un- 
derwriters Assn. of the Northwest. 


LLOYD O. HILL, 54, with Western 
Adjustment at Grand Rapids, Mich., 
died in a hospital after a long illness. 
Because of ill health, Mr. Hill had re- 
signed aS manager there some time 
ago and was made senior adjuster. 


BELLE HOREY, one of the founders 
and vice-president of B. E. Horey & 
Co., Buffalo local agency, died there. 
She and her sisters, Blanche and 
Maude, founded the agency 30 years 
ago. 


WILLIAM H. GILCHRIST, 56, north 
suburban New York special agent of 
North British group since 1928, died at 
Lawrence hospital, Bronxville, after an 
illness of about two months. 


HERBERT E. MASON, 82, retired 
vice-president of Continental, died in 
Glen Rock, N. J. He was a former 
chairman of the loss committee of New 
York Board. 


FELIX PERRILLIAT, 62, field man 
in Louisiana for Firemans Fund group, 
died at New Orleans after an ex- 
tended illness. He had been with the 
companies for 28 years, mostly in the 
field. 


HAROLD ROGERS, 76, who was 
state agent in the Rocky Mountain 
field for Home from 1911 to 1930, died 
at Denver. Mr. Rogers, a graduate of 
Cooper Union Institute, started with 
Home at New York in 1897, and 


moved to Denver in 1909, becoming 
state agent two years later. He re- 
signed in 1930 to go with Denver 
Oxygen Co. He was a member of the 
Life Members Society of Fire Under- 
writers Assn. of the Northwest. 


JOHN F. QUINN, who organized 
North Akron agency at Akron, O., died 
after a long illness. 


HERMAN B. EISNER, Scranton, Pa., 
local agent, died there. 











New Hand-Books Ready 
for Georgia-Alabama, 
Rocky Mountain States 


New Underwriters’ Hand-Books 
for Georgia-Alabama and for the 
Rocky Mountain States (Colorado, 
Idaho, Montana, New Mexico, Utah 
and Wyoming) have just been pub- 
lished by the National Underwriter 
Co. They provide complete and up- 
to-date information on agencies, 
companies, field men, general 
agents, solicitors, groups and ether 
organizations affiliated with insur- 
ance throughout these territories. 

Premiums and losses by lines, 
within these states, for all fire and 
casualty companies and life insur- 
ance paid for and in force for life 
companies, are also presented in 
special statistical sections. Copies of 
either may be obtained from the Na- 
tional Underwriter Co., 420 E. 
Fourth street, Cincinnati, price $12 
each. 











Cuts Female Rates in 2 More Siates 

Allstate has reduced rates for female 
drivers under 25 in Pennsylvania and 
Wisconsin. The company now provides 
standard rates to young women driv- 
ers in 38 states and the District of 
Columbia. 













@ Ocean Marine 
@ All Risks—Inland Marine 
@ Lloyd's, London Covers 
@ Fire (California Only) 


UNDERWRITERS 


% Strong Domestic Companies 
%& Excellent Lloyd's, London Facilities 


% Substantial Capacities 


% Friendly Service 


% Full Underwriting and Production Facilities 


REPRESENTING 


e@ Atlas Assurance Company, Ltd. 


@ Atlas Underwriters Agency (Fire California only) 


@ Old Colony Insurance Company 


®@ Connecticut Fire Insurance Company 


© Boston Insurance Company (British Columbia only) 


441 California Street 
San Francisco 4, Calif. 


Dexter Horton Building 
Seattle 4, Wash. 


639 South Spring Street 
Los Angeles 14, Calif. 


Equitable Building 
Portland 4, Oregon 





The planning committee of the pro- 
posed advanced insurance institute for 
agents in the southern states recently 
met at the Mississippi center for con- 
tinuation study at University of Missis- 
sippi. Those who attended the meeting 
are, clockwise around the table, Hoyt 
T. Holland, Jackson; Ralph Yuill, Uni- 
versity of Mississippi; Clive F. Dun- 
ham, dean of the school of commerce 
and business administration; Carl Stan- 
ton, Insurors of Memphis; I. A. Rosen- 
baum Jr., Meridian, chairman of the 
education committee of Mississippi 
Assn. of Insurance Agents which ini- 


tiated plans for the institute; Lloyd 
E. Greer, Columbia, secretary-manager 
of South Carolina association; George 
A. McLean, Tuscaloosa, chairman of 
the education committee of the Ala- 
bama association, and R. F. Cochran, 
local agent at Jackson. Standing are, 
left to right, D. C. Trexler, director of 
the department of conferences and in- 
stitutes of the university, and George 
L. Goss, Nashville, manager of Insur- 
ors of Tennessee. The institute, to be 
sponsored Aug. 8-12, will be patterned 
after the former advanced agency man- 
agement course at Storrs. Conn. 
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American Agency System... 
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...and subscribes 100% 
to its methods 
and philosophies... 











...-it joins them in 
promoting increased 
premium volume... 


301 West I1th Street 











To build more business . . . 
keep more business . . . 
represent The Kansas City— 
a progressive company 

for progressive agents. 
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...and profits 
for its agents. 
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Mr. Agent, have you talked to all your 
fellow business-men about their need 
for fire, liability, plate glass, burglary 
and business interruption insurance? 
. . . Somebody will! 
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Reform Legislation 


Takes Shape in Texas 


AUSTIN—The Texas senate has 
passed two minor insurance bills and 
five others have come to the floor fav- 
orably reported by the insurance com- 
mittee. 


Two of the principal bills voted out 
of committee deal with capital and 
plus requirements for new fire, cas- 
ualty and life companies. One measure 
would raise the capital and surplus re- 
quirements of fire and casualty in- 
surers to $200,000 for fire, $300,000 for 
csualty and $500,000 for multiple line, 
with existing companies not meeting 
these requirements allowed five years 
to build up the funds. T. R. Mansfield, 
president of Gulf, spoke in favor of the 
bill, which was opposed by some of the 
smaller companies. 

The other bill raises minimum organ- 
ization requirements of stock life com- 
pany examinations, with newer com- 
panies undergoing more frequent 
checks, and two bills sponsored by 
Texas Assn. of Life Underwriters, one 
setting up written examinations for 
agents of ordinary legal reserve com- 
panies and the other providing for the 
licensing of life insurance counsellors. 


The senate has passed a bill setting 
up legal procedures whereby compa- 
nies can appeal actions of the board of 
commissioners to the courts if they in- 
volve rules, rates or orders. A bill 
amending the workmen’s compensation 
law relating to state, city and county 
employes also were passed. 

In the house, the legislative pattern 
favored by the commissioners was in- 
troduced in three bills. Two provide for 
the raising of minimum capitalization 
requirements and the other calls for 
examinations of new insurers every six 
months for the first three years then 
annually thereafter. 


As to financial requirements, the 
house bill follows the one in the sen- 
ate for fire and casualty, but the life 
bill raises the minimum only to $100,- 
000, allowing existing companies 10 
years to build capital to the new fig- 
ure. The bill would also authorize the 
organization of new limited capital 
life companies to take over mutual as- 
sessment companies under certain con- 
ditions, or to reinsure policies of mu- 
tual assessment insurers. 


Shelby Mutual Marks 


75th Year in Business 


Shelby Mutual of Shelbyville, Ohio, 
is celebrating its 75th anniversary 
this year. A pamphlet, illustrated with 
photographs of operating personne] 
and giving a history of the organiza- 
tion, was presented agents and em- 
ployes in honor of the celebration. 

At a meeting at the home office, 
President J. J. Crum paid tribute to 
Col. Henry Wentz, first secretary of 
the company, and L. A. Dennis, who 
joined Shelby Mutual in 1912 to do 
field work. 

In 1918 Mr. Wentz became president 
and Mr. Dennis, secretary. Mr. Dennis 
was advanced to president in 1927 and 
to chairman in 1947. Mr. Crum has 
been president since 1947. He had 
been secretary since 1928. Other of- 
ficers are G. S. Dennis, treasurer, and 
L. M. Dunathan, secretary. 

Premium volume increased more 
than $1 million in Shelby Mutual’s 
75th year. Assets on Jan. 1 were $20,- 
495,728, and surplus had climbed to 
$4,381,539. 

The company’s name was changed 
from Shelby Mutual Casualty to Shel- 
by Mutual last year to reflect the 
change to multiple line business. 





Would Extend Time for 
Filing WC Claim in N. C. 


RALEIGH, N.C.—State Sen. Crew 
has introduced a Bill to extend the 
time in which a claim must be filed 
under workmen’s compensation to two 
years after an accident occurs or two 
years after discovery of an injury. Un- 
der the present law a claim must be 
filed within one year of the accident. 
The new bill would leave the one-year 
provision intact in cases involving 
death. Crew tried a similar bill in 
1953, but it was lost in a last minute 
crush of legislation. 

Sens. Kirkman and Morgan have 
proposed measures to change the date 
for licensing companies from April 1 
to July 1. This is an insurance depart- 
ment bill, which Commissioner Gold 
said would allow more time to process 
applications for renewals. It would 
require renewal applications to be filed 
by March 1. 





Dreyer Joins United Pacific 


Ralph H. Dreyer has been named 
manager for United Pacific in the new 
fire and inland marine department at 
San Francisco. He has been with Great 
American for 24 years, starting at New 
York. 
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WANTED: HOME OFFICE AGENCY SECRETARY 


For life insurance company with home offices in Chicago. The man wanted: 


Between 25 and 35 years old. 


College training desirable but not essential. 

Genuine liking for working with sales people. 

3 to 5 years in life or general insurance work, including: 
General knowledge of agents’ contracts. 
Experience as sales correspondent. 
Administrative ability and experience. 


These qualifications are flexible, naturally. If you are interested; if you believe you are qualified, and believe your ability exceeds your 
present opportunity, please write or call: 


Alexander MacArthur, Vice President 


CENTRAL STANDARD LIFE 
INSURANCE COMPANY 
211 W. Wacker Dr. 


Chicago 6 
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Aetna Casualty, 
Automobile Promote 
13 at Home Office 


Aetna Casualty and Automobile has 
made several promotions and named 
several new officers at a meeting at 
which Frederick B. Rentschler, chair- 
man of United Aircraft Corp. was 
elected a director of Aetna Life Af- 
filiated Cos. 

In Aetna Casualty, Ray S. Warmoltz 
was advanced to secretary, John W. 
Weider Jr., to assistant actuary, Les- 
ter F. Senger to assistant secretary and 
Yngve A. Roos to assistant manager of 
the payroll audit department. In Auto- 
mobile Carl P. Carlson, Robert W. 
Criswell, Herbert F. Hausman and 
William G. Wheeland were promoted 
to secretary and Edwin C. Burke, 
Pierce M. Enes and Peter J. Levins to 
assistant secretary. 

Hale E. Caswell and Charles H. 
Knoll were named assistant cashiers 
of all Aetna Life Affiliated Cos. 

Mr. Warmoltz joined Aetna at Mil- 
waukee in 1926, where he rose to su- 
perintendent of the casualty under- 
writing department. He went to the 
home office executive underwriting 
department in 1946 and two years 
later was named assistant secretary. 

Mr. Wieder went with the company 
in 1940 and in 1947 became a fellow 
of Casualty Actuarial Society. Mr. 
Senger entered insurance in 1934 and 
joined Aetna in 1943 at Milwaukee. He 
transferred to the Hartford office as 
superintendent of casualty underwrit- 
ing in 1950. Mr. Roos has been with 
the company 29 years. After field ex- 
perience he became chief auditor at 
Hartford and in 1953 went to the home 
office as assistant superintendent and 
later became superintendent. 

Mr. Carlson joined the company at 
the home office in 1920 and three 
years later transferred to Newark. 
Later he was fire state agent in New 








Trend Factors Vital, Says 
N. Y. Rate Bureau Chief 


Price trend factors, introduced into 
rate making in automobile liability 
and other lines during the inflationary 
period starting with the Korean war, 
“presumably” should continue to be 
used when the economy levels off and 
downward trends are indicated, Joseph 
F. Collins, chief of the rating bureau 
of the New York insurance depart- 
ment, told department examiners, 

These factors are necessary in peri- 
od of rapid price change, he said, be- 
cause of the marked differences be- 
tween the amounts of loss predictable 
by means of statistics and those which 
actually develop. 

Mr. Collins traced the development 
of rate making, starting with the first 
half of the 19th century, pointing to 
New York state’s leadership in this 
field, and indicated how the all-indus- 
try bills recommended by National 
Assn. of Insurance Commissioners pre- 
served reasonable competition and 
represented a compromise between in- 
dependent companies and those which 
believed in rate making through rating 
organizations. 





Sees Bright Truck Future 


The immediate and long-term out- 
look for truck and bus underwriting 
is bright, Lewis C. Markel told the 
company underwriting conference at 
Richmond, Va. He said there would be 
an estimated 3.5% increase in motor 
truck registrations this year, from 9.5 
million to 9.8 million. This provides a 
sizable untapped potential market for 
Insurance, He also predicted that regis- 
tration would reach at least 20 million 
vehicles by 1975. 


Jersey. In 1948, he returned to the 
home office as agency superintendent 
and four years ago became assistant 
secretary. 

Mr. Criswell joined the company in 
1929 and for several years supervised 
the company’s fire business in several 
states. In 1944 he went to the home of- 
fice as agency superintendent and the 
next year was named assistant secre- 
tary. 

Mr. Hausman has been with the 
company since 1923 and has had wide 
experience in fire underwriting. In 
1948, he was named agency superin- 


tendent and four years ago became as- 
sistant secretary. 

Mr. Wheeland has been with the 
company since 1939. He became fire 
state agent in Indiana in 1944 and four 
years later went to the home office as 
agency superintendent. He was named 
assistant secretary in 1952. 

Mr. Burke joined the company as 
special agent at Rochester, later be- 
coming fire state agent in New Jersey. 
Last year he went to the home office 
as agency superintendent. 

Mr. Enes entered fire insurance in 
1934. He joined the company in 1946, 


serving in the field and in 1943 becom- 
ing manager of southeastern Michigan. 
He went to the home office as agency 
superintendent last year. 

Mr. Levins joined the company in 
1927 in the home office fire under- 
writing department. In 1940 he was 
assigned to field work and last year 
returned to the home office as general 
adjuster in the fire loss department. 

Mr. Caswell joined the organization 
in 1923 and has always been in the 
cashiers department. Mr. Knoll has 
been with the organization for 40 years 
in the cashiers department. 






























of rbeduertising 


Economists are optimistic. They 
forecast a prosperous 1955, but be- 
low record levels. The year may not 
be a record one for economic activity, 
but it could well replace 1954 as the 
second best year. 
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Atlanta 
Detroit 








Careful planning and programming, now, will provide a 
profitable answer for the future months through judicious adver- 
So before you commit your money to an advertising 
program, consult your company advertising manager. 
all, he spends pretty much all of his time and quite a bit of his 
company's cash on advertising. 
tising generally and insurance advertising particularly. He 
certainly knows the fundamental points to keep in mind if 
the advertising buyer is to get the most out of what he 
invests. 


Ask for your copy of our ''Key to Agency Development" 
booklet to crystallize your thoughts as to sales objectives. 
Then consult our Advertising Department, 150 William Street, 
New York 38, N. Y. 
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NORTH BRITISH and MERCANTILE Insurance Company Limited 
The PENNSYLVANIA FIRE Insurance Company 
The COMMONWEALTH Insurance Company of New York 
The MERCANTILE Insurance Company of America 
The HOMELAND Insurance Company of America 


150 WILLIAM STREET, NEW YORK 38, N. Y. 


Philadelphia 
Chicago 


"It's going to be another year of 
reasonably good business," they as- 
sert, ‘'but not one in which it is safe to 
calculate that there is either going to 
be a big ‘up’ or a big ‘down’ of any significance." 


He knows a lot about adver- 
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Boston 

















San Francisco I 
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Men NEED UP TO DATE REFERENCE BOOKS 
FOR FORWARDING CLAIMS. Write today for your free copies of our 
directories of experienced independent adjusters & insurance attorneys. 
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To Fill The Gap 
Left by Depreciation 


Depreciation accounts for the differ- 
ence between the actual value of a 
building and replacement cost at time 
of loss. You can insure this difference 


with our Depreciation Insurance. 


Considerable additional replacement 
expense may be incurred in those 
municipalities where laws direct that 
partially damaged older structures 
must be completely demolished and 
replaced with construction matching 
modern code specifications. The an- 
swer to this expense is an Application 


of Building Laws Endorsement to 
Depreciation Insurance policy. 


[Hlinois fh. 1. Jones Ine. 


175 W. Jackson Blvd., Chicago 4, Ill.- WAbash 2-8544 


C. Reid Cloon, President 


1401 Peachtree St. N.E., Atlanta, Ga. « Emerson 2584 


William E. Lersch, Vice-President 
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Fire Rating Bill Is 
KO‘d in Arkansas 


The bill in the Arkansas senate to 
require companies filing their own fire 
rates to comply with qualifications 
for fire rating organizations received 
a “do not pass’ recommendation by the 
insurance committee after a hearing 
attended by more than 100 insurance 
people. 

Proponents of the bill had warned of 
rate wars in the fire freld unless 
bureau rate levels were maintained as 
a regulatory standard from which 
companies, nevertheless, would be 
permitted to deviate. Those against the 
bill said the all-industry rating pat- 
tern should not be disturbed at this 
time. The effect of the bill, they said, 
would be to force most fire companies 
into bureau subscribership, since it 
would be almost impossible for any 
fire company to meet the requirements 
set by rating bureaus in the way of 
engineering and inspection services. 
Probably the chief beneficiary of the 
whole proceding was Arkansas Inspec- 
tion & Rating Bureau, which heard the 
value of its services to the public in 
town grading, inspections, and fire 
prevention extolled and elaborated 
upon by both the proponents and the 
opponents of the bill. 

Another insurance measure in the 
legislature would require all claim ad- 
justers to be licensed by the depart- 
ment and hold a law degree. Non-law- 
yers could be licensed only if they pre- 
viously had been adjusters for five 
years, although no experience would 
be required of the lawyers. 

The house voted down a measure to 
set up a school bus insurance fund to 
pay for personal injuries to students 
or employes injured while riding in 
school buses. Another defeated bill is 
the one to change the financial res- 
ponsibility law by putting its adminis- 
tration in the hands of circuit court 
clerks in each county. 





New Non-Can A&H Bill 


is Recommended in Ga. 


A substitute bill which provides that 
a company cannot cancel an A&H pol- 
icy for a year after it has been issued, 
after which it must give a 12-month 
notice of cancellation, has been re- 
ported out of the Georgia senate insur- 
ance committee. 


The bill, termed “objectionable” by 
industry representatives, takes the 
place of one passed by the Georgia 
house and referred to a senate subcom- 
mittee. It would have prohibited can- 
cellation of A&H policies after they had 
been in force for at least two years. 

A movement is being pushed, it was 
reported, to refer the new bill to an in- 
terim committee which, in cooperation 
with the industry, would try to solve 
the problem. 





Sask. Auto Rates Revised 


Saskatchewan Government Insur- 
ance Office, which writes business un- 
der the province’s compulsory auto- 
mobile insurance program, is provid- 
ing a 20% discount to insured having 
a record of three years with no claims. 
This innovation is in addition to the 
surcharges applied to insured with 
poor records. At the same time, basic 
rates on the $50 deductible have been 
reduced $3 for private passenger cars. 


Grays Harbor (Wash.) Board Elects 

Palmer Berge has been elected 
president of the Grays Harbor, Wash.., 
Board of Insurers, succeeding A. Carl 
First. Other new officers are Stanley 
J. Copeland, vice-president and Rob- 
ert T. Zelasko, secretary. 





Wis. WC Rates Are 
Reduced 11.8% 


Workmen’s compensation rates in 
Wisconsin will be reduced 11.8% over- 
all as of March 1. The new rate levels 
provide an 8.8% reduction for the 
manufacturing group, 16.0 for con- 
tracting and 12.8 for others. The reduc- 
tions do not apply uniformly to all 
classifications, and there are occasion- 
al increases. 

The new rate structure does not in- 
clude a loading for anticipated hear- 
ing impairment losses. This has been a 
lively subject in Wisconsin, but so far 
it has not been possible to appraise ac- 
curately the cost of such losses with- 
out a further expression of legislative 
intent. Such clarification is expected 
during the present legislative session. 





Regionals Attended by 
1,394 in California 


Twenty-eight regional meetings con- 
ducted by officers of the California 
Assn. of Insurance Agents throughout 
the state were attended by 1,394 mem- 
bers and guests. Another regional is 
set for Eureka on May 12. 

President Paul Wolcott Jr. conducted 
the meetings in central California, 
Vice-president B. Franklin Knapp 
headed the southern tour and Secre- 
tary-treasurer James P. Bennett con- 
ducted northern meetings. 


R. I. Sick Benefit Bill Vetoed 


A bill which would have extended 
provisions of the state cash sickness 
benefit law to state employes and pro- 
vided a method by which municipal 
workers could be covered was vetoed 
by Rhode Island Lt. Gov. McKiernan, 
while serving as acting governor. He 
said it appeared not to be in the best 
interest of state employes, who had re- 
quested he disapprove it. 








Important Bills in Alaska 


A number of important changes in 
the insurance code of Alaska are ex- 
pected to be introduced in the current 
legislature. One amendment, which has 
the backing of the agents, would estab- 
lish an insurance commission which 
in turn would employ a full-time com- 
missioner. Another measure is a resi- 
dent agent’s countersignature law 
which may require a mandatory 5% 
countersignature fee. 





Okays Funds for Welfare Probe 

The Senate committee on rules has 
approved a= resolution authorizing 
$190,000 for the Senate committee on 
labor and public welfare to investigate 
welfare funds and pension plans until 
Jan. 31, 1956. 





N. Y. Incontestability Bill 

A bill has been introduced in the 
New York legislature providing that 
an A&H policy would be incontestable 
after two years instead of three years 
as to statements contained in the appli- 
cation. 





REINSURANCE 
MANAGEMENT COMPANY 


Reinsurance Planned and Negotiated 
Domestic and Foreign Markets 
Twenty Three Years Insurance 

and Reinsurance Experience 
FIRE CASUALTY 
Facultative — Treaty — Excess — Quota Share 
Charles F. Gross — Manager 


Six East Eleventh Street Kansas City 6, Missouri 
Telephone GR- I118 
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s rf Premiums Losses Premiums Losses Premiums Losses 
Companies Now Showing Earned Incurred Earned Incurred Incurred 
$ $ $ $ $ 
Results for Past Year $3,305, ,424; surplus, $5,318, 037, _incr.. $948,697. PD. (not auto) 7,305 
; a Highway Underwriters, Austin, Tex.—Assets, BEC]  cccoccceresereosscceccsocecccescccsscceecces 1,571, 23,82 SUTCCY evvsseserecsee seraseneenee, 
(CONTINUED FROM PAGE 6) $2,134,438, decr., $13,482; loss res., $628,135; un- adh einerainead s9g 997 Burglary, theft 8,277 
Extended coverage .........00 369,019 596,207 2 2,225 
i -emiums Losses earned prem., $755,195; surplus, $507,120, incr., 7 adh t eaanin ca | ES oe i 
In Premit Carne Torn., wind (ex. crops) .... |, Sete Auto fire, theft, wind & 
ver~ Earned Incurred $99,459. oiies 6.425 Sprinkler and water dam.. 4,980 at" Coa, 223,052 
$ $ © sevseeveseesensnnsnnsnnansenensteneerssesees , 249 Earthquake ....... Gee” # =. <emdiete Auto medical 132,654 
V ‘ . ‘ Extended coverage ............ 3,738 943 , ari ae : 240 4.138 u ical ... ~ 
els Multiple line N.O.C. ” 1,926 215 Inland marine auto cargo 59,935 10,440 yore cgi ie a. a 138 Other medical 7,409 
the | Sastmen’s 1D 2.655 277 - ~. a - Auto phys. dam. 1,725,876 695,365 Total 2,654,867 
€ | Workmen's COMP. «0... 16.762 9.429 Workmen’s COMP. oo... 97,376 56,725 Total  3'681.851 1,719,810 ote 6,002, 
oe | eS 1337442 o6,1sr lability, (not auto)... 13,388 —— Implement Dealers Mutual—Assets, $3,922,230 
to DADLLITY avcccccerervscccccececes sRte yd E r | ere 82 I — " »922,. a 
luc- ae POL —"""30:976 an (—S se 868, sou'see _ Illinois National Casualty—Assets, $7,487,133, incr.. $40,813; loss. res., $168,903; unearned 
1 Auto phys. dam. .. 193,450 63,772 ‘Auto phys. dam. “46.078 iner., $728,009; loss res., $2,013,160; unearned prem., $2,363,241; surplus, $1,232,343, decr., 
all P.D. (not auto) 2,120 60 P.D. (not auto) 720 prem., $2,333,208; capital, $300,000; surplus, $61,330. * 
ion- Glass 3,560 1,166 Surety ‘$2,590,698, incr., $460,703. Wis seaictaccannasntieosinachincce 1,429,932 637,421 
Burglary, 5 ~ 3,470 Total 730,107 Workmen's comp. 0... 117,562 78,632 Extended coverage ...... ~~ —— 
Boile r 3 ——_seresssesees Liability (not auto) 87,055 11,516 Torn., wind (ex. crops) .. . 
in- ] 3,134,634 1,707,262 Auto liability ...... . 1,570,554 995,330 Sprinkler and water dam .. 668 820 
n Tot 
Holyoke Mutual Fire—Assets, $9,307,203, incr., Auto PDL cecccccsssece... 1,309,742 620,764 Earthquake ,————eEE 
> 
-ar= Emmco—Assets, $44,313,584, incr., $8,417,035; $1,178,326; loss res., $446,939; unearned prem., Auto phys. dam. . 1,567,154 ee CGE hittanicetricctictcens ~ 91,478 121,913 


na loss res., $1,926,400; unearned prem., $25,689,- 


































































f 565; capital, $1,200,000; surplus, $10,198,692, 
ar incr. $3,534,756. oe 
ac- Auto phys. dam. ........::...+..24,475,538 11,228,522 
ith- Excel, South Bend—Assets, $2,420,243, decr., 
tive | $4,698,344; loss res., $35,189; capital, $450,000; 
» surplus, $1,870,135, incr., $445,185. 
“ted | Workmen’s comp. ee ssccosnanbia —5,628 
10n. | Auto liability .. ba eaten 1,704 
Auto PDL ....... i a 2a 
Auto phys. da .. 1,045,504 384,189 
Hospital 111,615 116,161 
Total . 1,157,119 494,044 
} Farmers Mutual Hail, Des Moines—Assets, 
$8,821,624, decr., $642,275; loss res., $1,300,239; 
. unearned prem., $2,250,045; surplus, $4,428,548, 
‘ON= )  geer., $343,702. 
rnia Fire eee 689,667 300,230 é 4 —" ‘ 4 h 
out | Extended coverage wn. 383,112 120,823 If you are thinking of advertising in an insurance paper, there 
Torn., wind (ex. crops) .... 392,283 330,140 
em- Sprinkler and water dam .. 60 * : ‘ ’ . 
2) ee oS oe : are four questions about its circulation that you should always ask, 
oted Crop-Hail ...... 5 = 3,670,809 
° Ocean marine . 2,45! ’ * . ° 7. . J . 
nia, | Inland marine 14.873 + 7,699 and to which you should get satisfying answers. They are: 
a Excess of loss reins. 523,263 1,380,532 
PP | Liability (no auto) 25,965 12,869 
cre- | Auto ability ne ait = 
‘on- _ ees 5) . 
‘on- | Auto phys. dam. : 334/538 1. How many people read it? 
Aircraft physical damage .. ‘ pe Sha 7 
Burglary, theft ... me J P 
Auto medical 87,804 36,728 2. What kind of people are they? 
ed Auto unsatisfied judgment ™ 362 ‘ aes . 
| REE 10,066,142 \ ,209 
W ive? 
ded | Federal Life & Casualty—Assets, $7,884,414; 3 here do they live? 
ness incr., $1,206,162; loss res., $3,440,511; unearned 
m. i te 1, $1,812,391; surplus, . ° e 
O- |  el3301, iner., $595,465. _ 4, Is the paper a member of the Audit Bureau of Circulations? 
ipal Hospital, Medical & are: 2,613,623 967,003 
toed pS SS EAA 60,069 23,578 
nan Health ........ 1,679,634 515,508 
ie roup A. & H. 159,152 66,514 eee a Coe. : 
He | “Tota... 12478 1,572,603 In other words, quantity, quality, distribution and guaranteed 
best | ss . 
re- Federated Mutual Implement & Hardware— . ° 
Assets, $29,056,250; res., $4,456,191; unearned circulation. 
prem., $15,034,700; surplus, $6,400,815, decr., 
$137,036 
BE. excgtndicccauesiaane inion 8,518,042 3,279,175 . 
Extended coverage ........ 1,651,594 1,191,518 e ia ° 
Torn., wind (ex. crops) 11,169  "—1,192 Fortunately, The National Underwriter qualifies on all four 
Sprinkler and water dam 39 1,151 ¢ 
s in Expl., riot, civil comm. .... 9 
TAREIIIES cecccccscenesssceneneeee P : b 
ex- Inland marine . 286,881 counts 
rent Personal property flo: iter ‘ 93,093 
has Aircraft phys. dam. .... 28 
_ Group A. & He wun 1,751,737 : . i 
tab- —— Workmen’s comp. .... 1,147,973 It has the largest circulation of any weekly insurance newspaper. 
hich Liability (not auto) 58,800 ~ ¢ 
m- Auto liability ......... 1,221,463 
ots iS .  Setelnenmnene 765,461 
'eSl- Auto phys. dam. . 1,135,383 i ‘ - = - 
law | PD. inot auto) 42,698 It has the quality circulation of the business. It is read by more 
4 MASS —s_ access cecccecece O,Le sd 
%o Burglary, ‘theft 47.159 a am h h 
Multiple peril oo... a2 1,891 y 
na. ee of ‘‘the best people” in more places than any other paper. 
INNL. cissrstetsscesiaveinstsipsschuaiscasie 23,391,999 10,735,268 
A Grain Dealers Mutual—Assets, $23,782,604. h p a - l i I z . 1 F ? 
as incr., $2,708,565; loss res., $1,995,402; unearned = t 
ing \ prem.” $12,048,964," surplus, $6°499579, ‘incr, It has wide-spread, national circulation, a national viewpoin 
$1,687,452. 
> on eee .. 8,457,392 3,387,595 
gate Extended coverag . 2,110,988 1,189,766 and outlook. 
intil Torn., wind (ex. crops) 229,270 85,278 
Sprinkler and water dam .. 28,889 28,511 
wer riot, civil comm. . 1,237 394 
arthquak saissclscadereiessoues 13,959 —45 : ; 
Inland. marine CON) sag7az 206,658 It has been an A.B.C. paper since 1919. It was the first insurance 
Aircraft phys. dam. .... 1,875 396 
Liability (not auto) ....... ; 18,648 5,518 ee 
the Auto liability ¢ 1,105,591 730,804 paper to join A.B.C. 
hat Auto PDL ........ EEE 285,618 
tha Auto phys. dam. sesesecsescove Ag CGO 537,141 
able Burglary, theft ......cssssse 1,213 1,093 
ears Excess cover occ . . —92,866 —253,861 
eg , sei Roabeeannesebenens 14,713,365 6,204,866 
pli- 
Grangers Mutual, Md.—Assets, $2,141,271, 
ine! $400,866; loss res., $136,912; unearned 
a Prem., $913,848; surplus, $631,408, decr., $37,- 
‘ire 781,264 478,901 
Extended cover: ige 141,268 186,477 
Pinot wind (ex. crops) .... 4,628 2,475 
iY rinkler and water dam 243 
Expl riot, civil comm. ...... 74 
Auto phys. dam. . 164,295 76,911 
| Gn aenE Te 744,764 
Harleysville Mutual Casualty—Assets, $17,- 
423,814, iner., $3,020,820; loss res., $4,636,978: 
unearned prem., $5,143,102; surplus, $5,199,061, 
ner, $1 332, 545. 
Oorkmen’s comp. ..... 155,500 80,864 
Li Wbilit y ‘not auto) .......... 275,170 67,828 
Auto liability ....... . 6,069,365 2,891,825 
sa Auto PDL ............ 3,811,236 1,807,531 
P.D. (not auto) 61,964 27,065 Number 23 of a series. 
uri nae seaniiees 30,393 20,243 
Burglary, theft 35,554 13,066 
| Total ....10,439,182 4,908,422 
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Dial your problems away. Manpower, Inc., employees will solve all your 
temporary, seasonal, peak load, emergency and vacation problems. 


TELEPHONE SEC 
RETARI 
SERVICE He 
* Use M 
Z Your Lapewer's Office As 
elepho 
* Mailing Address ng aaa 
ail Forwarded 
e cePointments Made 
mplete § 
% Desk Space Available 


Use Our Personnel and Equipment .. . 
for 4 hours, a day, a week, a month or 
longer. You pay only for hours actually 
worked. Our employees are fully bonded 
and insured. 


You eliminate cost of ... hiring, payroll 
records, taxes, insurance, unemployment 
and workmen’s compensation claims, hol- 
iday pay — fringe benefits. 


ed 


/ Our Rates are amazingly low! 











For further information write: Dept. NU-2, Milwaukee 3, Wis. 


Over 40 Branches Coast to Coast 


manpower, inc: 


Nation’s Largest Complete Business Service 









































Nation-Wide Multiple Line Plus 


@ REINSURANCES @ OVERAGE ACCIDENT 

© HIGH RATED AND/OR @ ERRORS AND 
SURPLUS LINE FIRE OMISSIONS 

@ REPLACEMENT COST @ HIGH LIMIT EXCESS 
(ANY SITE) Public Liability, 


Property Damage, Products 
@ BUSINESS ° 


HULL, P AND I, 
INTERRUPTION EXCESS CARGO 
@ BURGLARY, e 


PILOT, EXECUTIVE 
Interior, Exterior Robbery TRAVEL ACCIDENT 


ALL UNUSUAL RISKS 


533 $. Dearborn Street, Chicago 5, Illinois 
Cable Enghur — Chicago 





Premiums 





Earned 

$ 
Inland marine 14,261 
Auto phys. . 570,625 
 _ eee - 2,684,592 





Indemnity of North America—Assets, 























Losses Premiums 
Incurred Earned 
$ 
9,816 Liability (not auto) .... 260,797 
250,069 Auto liability ......... . 
1,392,064 Auto PDL .......... 


Auto phys. 
$220,- P.D. ‘not auto) 





























Losses 
Incurred 


1 
3,691,985 
11,087,262 
69,908,622 


$1,012,879; un- 
$700,000; sur- 


46,370 
9,388 





341 1232 


8 
2,116,434 


726,269, incr., $42,587,535; loss res., $74,980,546; Fidelity ..... 

unearned prem., $50,092,294; capital, $5,000,000; Surety .. 

surplus, $75,599,143, iner., $23,795,563. Glass ..... 

Fire es singe 71,771 25,358 Burglary, theft ............ 

Exte nded cover age ss 9,540 5,846 Boiler, machinery 

Torn., wind (ex. crops) .. 5,207 28,434 Excess catastrophe 

Sprinkler and water dam .. 261 39 Excess of loss reins. . 

Expl., riot, civil comm. .... 20 140 Treaty reins. ..... 

Earthquake sas 173 27 Total 

Ocean marine 26,748 7,020 

Inland marine 400,466 231,794 International Service, Ft. Worth—Assets, $6. 
Aircraft phys. dam. . ‘. 467 11,670 703,174, incr., $1,285,891; loss res., 
Accident . 1,310,853 364,803 earned prem., $2,699,850; — 
Health : 54,627 15,400 plus, $1,831, 339, incr., $595,5 

Group A. & — 5,533,933 3,026,180 Fire ...... a 93,101 
Workmen’s comp. .. ‘17, 263,264 8,516,265 Extended age ... 45,480 
Liability (not auto) 16,666,966 9,112,090 Expl., riot, civil comm. 224 
Auto liability 20,756,291 pe YY ya rr 135 
Auto PDL. ........ 11,059,872 4,865,772 Vz indalism eluansca 51 
Auto phys, dam. 3,436,999 1,509,537 Workmen’s comp. 526,556 
P.D. ‘(not auto) 5,149,364 2,586,242 Liability (not auto) . 50,099 
Fidelity ....... 3,475,378 1,808,166 Auto liability 927,164 
Surety 2,709,667 241,715 Auto PDL. ........... . 675,841 
Glass ...... 796,011 337,105 Auto phys. dam. . 2,059,205 
Burglary, theft . 3,970,936 1,486,616 P.D. (not auto) 23,515 
Boiler, machinery .. — 0 nies eee om 
Multiple-line N.O.C. . wee 129,406 54,882 Burglary, theft . 2 
Excess catastrophe ............... 32,287 7,000 Total 

Excess of loss reins. .... | ae 





Total 92, 866, 297 









































Iowa Mutual of De Witt—Assets, 
incr., $826,330; loss res., $2,417,665; 


46, 808, 578 


























$9.746,435, 
unearned 


Indiana Lumbermens Mutual—Assets, $21,- prem., $4,597,030; surplus, $2,050,569, incr, 
543,325 incr., $2,139,520; loss res., $2,327,208; $230,371. 
unearned prem., $12,457,639; surplus to POliCy- FU w.cssccsessssessssseessssssssesssnsesees 1,481,828 667,980 
holders, $5,206,553, incr., $8,821. Extended coverage 581,291 474,260 
Fire .- 6,339,410 2,535,879 Torn., wind (ex. crops) .... 49,952 24,904 
Extended coverage ... .- 1,925,398 1.006.671 INIANGE MATINE cressccssscrerescesccess 129,278 52,825 
Torn., wind (ex. crops) .... 50,985 16,475 Workmen’s comp. ........ 674,701 379,225 
Sprinkler and water dam .. 23,459 9,562 Liability ‘not auto) . 283,502 65,063 
Expl., riot, civil comm. .... 1,137 159 Auto liability ............. . 1,352,066 637,595 
eee 20,028 —37 Auto PDL ............ . 963,419 413,958 
Inland marine .......... 320,115 145,516 Auto phys. dam. . 1,341,419 514,334 
Liability (not auto) : 46,620 33,230 P.D. (not auto) 100,395 29,530 
Auto liability . 2,175,478 Ok Re een 64,792 24,102 
Auto PDL ..... . 1,243,140 554,129 Burglary, theft 101,984 41,517 
Auto phys. dam. . 2,187,966 783,599 Auto medical 162,430 98,388 
P.D. (not auto) a _ Gen. medical ..... . 62,895 29,088 
ees 6,612 3,029 INE -actchacentanistedaccbmaahncacstiie 7,294,220 3,518,501 
Burglary, 21,108 7,000 
Auto medical 232,212 132,204 Keystone Automobile Club pg FE 
Multiple perils-e> un 4,695 263 $20,748,330, incr., $3,297,728; loss res., $4,166,079; 
Excess i —8,853 74,599 unearned prem., $6, 932,460; —_ il, $1. 000,000; 

Total ‘14, 589,647 6,279,219 surplus, $7,699, 629, incr., $2,107,8 

Fire ... uiesabacienes 32 64 28,078 

Ins. Co. of North America—Assets, $556,271,- Exte nded coverage... 44,943 29,859 
465, incr., $105,776,781; loss res., $40,670,185; un- Accident ...... 5 em 48,863 
earned prem., $133, ¢ 849, 049; capital, $21,899,207; Liability (not auto) 13,581 1,927 
surplus, $364,138, 316, incr., $98,281,911. PAsGO THADERICY ccceccsscicccsssicsecces 4,288,940 1,878,022 
Fire . .... 45,003,862 19,330,223 Auto PDL . , ees: 2,529,504 1,162,597 
Extended coverage ....10,121,816 11,328,360 Auto phys. dam. .. 3,926,157 1,457,018 
Torn., wind (ex. crops) 176,595 69,88 P.D. (not auto) me 3,395 150 
Sprinkler and water dam .. 365,939 64,941 Burglary, theft ............ 9,092 1,156 
Expl., riot, civil comm. .... 36,281 13,055 . | eee i 045,662 4,607,671 
Earthquake we 119,461 —800 ; 
Crop-Hail ..... . 555,695 304,204 Le Mars Mutual, Ia.—Assets, $1,745,877, iner., 
Ocean marine 13,135,295 51, loss res. $206,775; unearned prem., 
Inland marine : .14,260,598 i $ surplus to policyholders, $833,162, 
Multiple line N.O.C. . 3,763,626 2,405,172 ner. : "$93, 145. 2 eet 
Aircraft phys. dam. . . 1,924,990 Oe | ee er ee 80,952 24,725 
Accident 105,607 7,894 Extended coverz 28,069 12,818 
Group A. & H. 59,629 20,410 Auto liability ............ . 265,359 133,610 
Perpetual deposits ...........0008 —ite — ences Auto PDL ....... .. 197,641 116,355 
Workmen’sS COMP. oeesecceesseees 86,311 34,119 Auto phys. dam. 452,161 206,926 
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sses Premiums Losses Premiums Losses Premiums Losses National Automobile & Casualty—Assets, 
red Earned Incurred Earned Incurred Earned Incurred $20,327,861, incr., $640,810; loss res., $8,379,607; 
‘ $ $ $ $ $ $ unearned prem., $7,233,706; capital, $1,000,000; 
708 oo 2,316 1,439 Expl., riot, civil comm. .... 479 371 Inland marine ” 51,819 18,389 surplus $2,453,250, incr., $304,923 
139 m 73,369 23,074 Earthquake sa 5,712 —17,624 Workmen’s comp. —928 Premiums Losses 
872 Total seeks aaeenineah seen beaded 1,099,870 518,951 Inland marine 152,261 46,706 Liability (not auto).. 67,115 21,150 Earned Incurred 
962 Other multiple perils 9,673 1,747 Auto liability ....... 976,731 420,803 $ $ 
849 slits ne eos eee incr., yang a auto) anaes by Auto Spiele 665,047 I ee ee 853,746 418,536 
583,175; loss res., unerne prem., Auto liability »297 71, =i : < 72 76 . . ~overage 325,24° 
338 | $201, 866; surplus, $2 (582,577, iner., $256,501, ° Auto PDL ..... 111,367 40,023 I — o a —— See - a it~ 
’ 4 a - srg ot A> I 8,512 2,437 Sprinkler and water dam 357 25 
),600 Fire 1,551,282 680,566 Auto phys. dam. 627,895 156,826 @iaee 18.377 9.003 Earthquake 9.196 
),259 Extended coverage .. 482,260 209,062 P.D. (not auto) _ 603 100 Burelar 5031 3208 Ocean aa. 3. 1.367.827 1,416,949 
37 Torn., wind (ex. crops) .... 3,584 17st aaa < 7,717 2,193 SUrears e 0S ao , aes gore > 
18 kler and ter d 986 Siivaioey os 219 32 Medical ‘payments 130,271 74,390 Inland marine ................... 5,795 801 
0 Sprinkler and water dam .. 6 urglary, theft 5,121 1,136 m saa Weal 4.109.454 2.416.939 
985 Expl., riot, civil comm. .... 8 Excess reinsurance... 59,397 24,659 Excess insurance —173,010 72,677 Workmen's COMP. enn 4,109, ne cana 
262 Earthquake Be pt ER BATS 5,979,413 2,170,541 =‘ Total 6,284,530 2,380,202 Liability (not auto) ...... 1,090,926 666,258 
629 Crop-Hail ........ ‘ . Auto liability ....... sesssseeeeee 2,902,286 1,997,320 
ro Inland marine Millers Mutual Fire, Harrisburg— Assets, Mutual Auto Fire of Harleysville—Assets, Auto PDL . ebtieniniccn aye 750,013 
$6,- Auto phys. dam. ‘a $4,412,081, inc., $142,406 ; loss res., $263,619; $5,723,570, incr., $708,013; loss res., $385,195; un- Auto Phys. dam. ............. 1,701,810 686,692 
un- Catastrophe ...... 4 5 29,014. unearned prem. $1,413,588; surplus, $2,613,912, earned prem., $2,022,749; surplus, $3,143,787, P.D. (not auto) sia 328,864 79,646 
sur- Homeowner 22 oan $74,795. . . incr., $752,229. Fidelity _......... 30,231 10,216 
General excess reins 7 ot TURE scsteathtsbecissicebabiatehasnbcapladldddehddalcsns 1,405,737 493,109 Auto hys. dam. ws 3,797,911 1,587,796 en ceseeseee  2y300,846 —45,771 
5,370 Farm assessment dept. ...... 166,889 Extended coverage _........ 229,652 173,794 ie | eee iis 92,878 36,746 
. | a,” 1,221,455 Torn., wind (ex. crops) .. 45,709 23,708 Mutual Boiler—Assets, $13,049,320, incr., $1,- Burglary, ‘theft ; 144,079 72,016 
Sprinkler and water dam. 10,192 2,582 608,342; loss res., $972,798; unearned prem., All other auto ... ‘ 711,106 395,346 
Lumber Mutal Fire, Boston—Assets, $9,524,- Expl., riot, civil comm. .... 189 25 $4,826,966; surplus, $5,587,672, incr., $1,130,880. NN ier ae es . 17,764,342 9,074,826 
279, incr., $831,032; loss res., $502,647; unearned Earthquake o.........c.cssecssesses 4,249 —26 Boiler, machinery ............ 10,648,468 1,417,147 
prem., $3,350,790; surplus, $5,034,492, incr., Inland marine ANS 19,657 10,281 Excess of loss reins. ........ 363,026 433,024 National Casualty—Assets, $20,785,307, incr., 
$111, 799. ‘ - _ Comprehensive coverage 179 10 ROO snicisetnsnnecsicenemennstnittion 11,011,494 1,850,171 $3,393,925; loss res., $5,082,723; unearned prem. 
FUT snssssssesessesesessessessssrerserrerncnnnne By 449,813 955,825 Auto phys. dam. # 2,148 410 $4,173,708; capital, $1,300,000; surplus, $9,985,- 
Extended COVETAZE orereeesoons 470,332 433,701 Glass ... 1 pan Mutual Fire & Automobile, Ia.,—Assets, $1,- 995, incr., $2,320,367. 
a booth tage a mie hyo Excess covers ae —39,851 —5,889 016,029, incr., $91,638; loss res., $137,995; un- Fire ... sengnain 104,075 34,605 
py i. Gal cae” “87 . 2” * pein 1,677,862 698,004 earned prem., $440,199; surplus to plicyholders, Extended coverage ..........._ 40,700 44,650 
Earthquake ......... : a ; : . $327,482, incr., $17,040. Torn., win (ex. crops) .. | __ Sal aad 
Inland marine S 39.458 33.229 Millers Mutual Fire, Tex.—Assets, $11,586,- Fire 115,296 SE BOG «CCHIT annnccccccecccceceeceeee 2,387,696 1,082,268 
Homeowners .......... ; 724 431 765, incr., $1,618,808; loss res., $890,164; un- Extended coverage . 54,619 Te DE cities 2,016,765 858,990 
Liability (not auto) 34,677 29,035 earned prem., $5,409,860; guaranty fund, $500,- Torn., wind (ex. crops) 9,022 6,510 Hospital & med. .. 2,630,236 1,144,025 
Auto liability ............ 2,564 2,172 000; surplus, $4,070,826, incr., $467,153. Inland marine ................... 5,200 1,681 Group A&H Semen 3S 6,345,509 
| Auto PDL ....... 1,058 MI SURE, -decceescesiereciacisaciaieatanegen 2,343,105 862,895 Auto liability e 213,733 114,265 Wokmen’s comp. eas 11,6¢ 30 —18,160 
Auto phys. dam. 431,734 194.1389 Extended coverage ............. 925,623 See. Sa Ie | rttittinncicneascens 213,731 102,733 Liability (not auto) g 100,413 
P.D. (not auto) 661 111 Torn., wind (ex. crops) .. 60,081 19,874 Auto phys. dam. ................ 336,947 143,894 Auto liability 7,149 
} Glass stsacareanecness 7,666 3,295 Sprinkler and water dam. 1,081 661 Medical expense ................ 41,742 18,156 Auto PDL naan 12,513 
Burglary, theft ..... . 10,663 2,194 Expl., riot, civil comm. 4,461 156 Auto CAPO ceccccccccccccccccsceeee 4,829 503 Auto phys. dam. .. 28,358 
Comprehensive Dwelling .. ee 1,004 Earthquake veces 26° ks (| ee sasscuceee (995,119 462,733 P.D. (not auto) cccccsecseere 2,314 
1,669,606 
Madison County Mutual Automobile, Ill.— 
Assets, $2,588,483, incr., $290,876: loss res., 
79,048; unearned prem., $358,192; surplus, 
$1,743,318, incr., $200,878. 74 . 7 9? 
Auto PDL. 130.083 109/398 ey heip us increase Our income 
p>), .. 138,035 109,328 
| Auto phys. dam. . 686,681 326,188 
| Medical me ie , 48,863 ane 
Total . 1,086,090 653,276 r , . : row ao : , 
sets, says Robert N. Wyckoff (left), of the Haviland Insurance Agency, Deer Lodge, Montana, 
3,079; Maine Bonding—Assets, $3,255,022,  iner., ; 
),000; $533,973; loss res., $520,951; unearned prem., . on) > WwW 2 71 ) na ger, V arrén f 
$1,027,449; ee. $500,000; surplus, $1,133,328, shown here with Pruden tial Diz iSlon Ma J LF. Me ad. 
8,078 iner., $108 
9,859 Fire. ede 98,100 54,271 
8,863 Extended 16,600 29,807 
1,927 Sprinkler and w: ier dam. 173 2 
18,022 Expl., riot, civil comm. 2 
32,597 Inland mMaPrin€ occ 1,295 777 
17,018 Home Owners .......... 541 211 
150 Workmen’s comp. 5.070 3.914 
1,156 Liability (not auto) .......... 54,166 36,328 -_ ‘ 7 P 
7,671 Auto liability. ....... w. 583,667 174,814 “The ‘they’ I refer to is 
Auto — sntasestains 415,749 179,879 . 
incr., Auto phys. dam. 231,008 99,982 » —- ys ‘ . ¥ > 
en PD (not auto) a 2166 Prudential. With the help of the 
3,162, Fidelity _...... ne 130,746 35,618 ) ° : 
Surety. .... omnes EGS 11,102 Prudential man we've been 
te Glass 8,476 3,403 “Idi i | 
12,818 Burglz ry, > 12,495 2,392 o r che le 
33,610 Total 1,681,190 634,666 builc ae oe ee 
16,355 > naa sone _ _ 
6,926 Massachusetts Casualty—Assets, $2,272,292, increasing our income each year. 


incr., $362,043; loss res., $280,000; unearned 
prem. $1,078,617; capital, $200,000; surplus, 
$846,420, incr., $155,409. 


It’s certainly an asset to our 


 % Med. see sens oa. 86 aa agency to have at our disposal 
A. & siento 44,356 AEN! | 

N . - 

onc. ote _* 335°313 the services of a qualified 





Massachusetts Protective—Assets, 
\ incr., $8,780,598; loss res., $3,723,932; 


$57,171,513, 


life underwriter. Our association 
unearned 









pre $5,669,766; capital, $6,000,000; surplus, with Prudential h 5 Ss us creatl . 
$45,583,960. incr., $11,731,157. l ul Meips us g y 
i Ow... Pe 01,359 2.797 : ps , - 

on. 7. aS nn "10,65 "209 4,601,097 in offering clients complete 





See ait seve 10,754,568 4,683,894 . . r : 

insurance service. Incidentally, 
Merchants & Business Men’s Mutual, Pa.— : 
Assets, $6,804,250, incr., $140,434; loss res., 


55 ‘ven with all the help from 
$55,912; unearned prem., $1,044,719; surplus, € 1 itl ill pt 








$5,580,618, iner. 3,010. : Hi 
> ana, — Prudential, we a get the 
, Extended coverage 113,648 173,205 

Torn., wind ‘ex. crops) 2.161 3,975 full commission.’ 

Sprinkler and water dam. 4.010 2,121 

Auto phys. dam. 16,169 14,384 

Excess of loss 3.266 — 52,026 

. See caueidodaine . 948,701 370,196 


Michigan Mutal Windstorm, Hastings—Assets, 
$4,457,540, iner., $191,455; loss res., $5,200; un- | 


es Sens. SONNE, Clemmeem oe TO: BROKERAGE SERVICE ¢ THE PRUDENTIAL, NEWARK me N. J. NU 29 

























cr., $129,543. | 
Torn., wind (ex. crops) .... 1,208,785 804,569 ]] sales easter f 2 
I want to know more about Prudential’s Life Department Plan and how it wil e Life sales easter for me. 
Midwestern, Tulsa—Assets, $1,632,410, incr., THO 
$168,015; loss res., $330,439; unearned prem., oe 
a oo 9 pgm gga = - ~ | 
$547,379; capital, $255.453; surplus, $638,550, | eo 7 % 
iner., $168,821. a “. 
Fire’ 67.617 36.454 | NAME_——______—_—_ sa ee “ as % | 
Extended coverage ; 66,673 11,583 > Te re SY 
Torn., wind (ex. crops) 182 93 | s PRUDENTIAL” ~~, | 
9 Expl., riot, civil comm. 145 pee ADDRESS RE ean ee sionenastensepeittntssiessvnsasesbansnscenii — bs F 5 Bp 
‘e Inland marine veces. 14,135 6,093 “ [ ermamer oo S | 
Health-reins. . ..... 51.132 49.751 | : "4. 3 
Workmen’s comp. . 90,714 74,801 aa 
Liability (mot auto) 14.838 1,137 | PHONE ——— ; 
Auto liability oo... 333,629 149,454 be 
ae 178,254 43.498 | % 


Auto phys. dam 


Aut YS. dam. accuse 252,406 98,986 ' % 
BP (MOC BUItO) diccecceccceorssre 8,585 1,582 
Glass _........ Ts . ea 968 | cA A 


big A 
Pe seengntt@ 
Burglary, theft 3.629 521 Bie 


te wow 1086810 471-985 | TN GU RANCE COMPANY. OF AMERICA = 4875~Protecting the Family —1955 

Millers’ Mutual, Alton, Il..—Assets, $12,844,- 
197, incr. $1,454,633; loss , $597,656; un- 
earned prem., $4,339,456; Guaranty fund, $400,- 
000; surplus, $7,336,038, incr. $882,552. 








© 


LIFE INSURANCE © ANNUITIES ® SICKNESS & ACCIDENT PROTECTION © GROUP INSURANCE © GROUP PENSIONS 


Fire PS RRS 3,823,629 1,227,689 , a a a ee ee ee ee ee a 
Extended coverage... 744.370 ee ee 

Torn., wind tex. crops) .... 155,399 63,221 

Sprinkler and water dam. 6,784 2,180 
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Announcing 
An AMERICAN 


Stock Company Market 
for the Writing of 
DIFFICULT, UNUSUAL or 
SURPLUS LINES of Insurance 


In addition to our other broad facilities, we can now offer an AMERICAN STOCK 
COMPANY as a market for SURPLUS LINE RISKS. On any class of business (Fire, 
Marine or Casualty) if your regular Companies decline, refer that Problem Risk to me. 
As an example, the following are a few of the classes we can handle for you: 





*FIRE, THEFT AND COLLISION ON © FIRE AND EXTENDED COVERAGE 
PRIVATE PASSENGER CARS, INCLUD- 
ING UNDER-AGE AND OVER-AGE ail coy gga 


(ALL CLASSES) 


@ EXCESS LIABILITY 
(ALL CLASSES) 


DRIVERS 


*BOTH LIABILITY AND FIRE, THEFT 
AND COLLISION ON PRIVATE PAS- 


SENGER CARS OWNED BY MILITARY @ MALPRACTICE 
PER 
— @ LONG HAUL, BUS, TAXICAB AND 
*Write for rating manual and appli- U-DRIVE, (PHYSICAL DAMAGE 
cations AND LIABILITY) 











Employ the service of a specialist AT NO COST TO YOU! 


EDWARD C. STAUNTON 


Independent Insurance Specialist 


INSURANCE CENTER BUILDING 
330 South Wells St. Chicago 6 
Telephone WEbster 9-2064 

















OF DOING 
BUSINESS 


Portrait of a Man —~ Frans Hals 
Courtesy of the Metropolitan Museum of Art 





A portrait painter must recognize the value 
of his models . . . Similarly, a business 
must recognize the individuals associated 
with it. At Berkshire Mutual the fine art 
of doing business owes much of its success 
to the Company's personal recognition 
of the Agent and his problems. 


FIRE INSURANCE COMPANY 
PITTSFIELD, MASSACHUSETTS 


SERVING THROUGH LOCAL AGENTS SINCE 1835 



































Premiums Losses Premiums Losses 

Earned —— Earned Incurred 

BES ccntnceecctenccpeemmisoncstaceken 96 —1,293 Fire sa a a x 
Surety 2,805 —55 Extended coverage .. ea 8,132 3,305 
RIE: ccsicctcninaids 918 734 Sprinkler and water dam. 309 8 
Burglary, theft 8,170 3,125 Expl., riot, civil comm. .... 180 —17 
Coverage fees SOD C«; Cetesaseene Earthquake ie 6,671 —30 
EL. - “Kcéstinecesice 16,590,966 9,645,341 Inland marine 1,165 103 
Group A. & H. 200,712 119,495 

New York Underwriters—Assets, $20,218,946, Workmen’s comp. 9,949,627 4,043,422 
incr., $1,284,618; loss res., $1,396,376; unearned Liability (not auto) 1,285,732 512,698 
prem., $6,123,090; capital, $2,000,000; surplus, Auto liability 2,848,952 1,300,976 
$11,441,936, incr., $1,346,342. Auto PDL wn... 616,567 
"OS eRe ceeaies . 3,371,955 1,590,172, Auto phys. dam. 688,122 
Extended coverage ...... 786,486 702,965 P-D. ‘not auto) 66,232 
Torn., wind (ex. crops) 14,251 Fidelity teens 14,544 
Sprinkler and water dam. 12,614 Surety 3,512 
Expl., riot, civil comm..... 2,048 Glass oss , 32,974 
Earthquake ae, Burglary, theft : 134,203 72,108 
Crop-Hail Total 18,687,905 7,705,749 








Ocean marine 359,320 
Inland marine 435,894 Pennsylvania Millers Mutual Fire—Assets, 
Auto phys. dam. 854,690 $11,102,662, incr., $998,040; loss res., $749,765; 


unearned prem., $3,316,916; surplus, $5,795,352, 
decr., $2,034,574. 


MOD sskcsisnsaicsiennts 
Burglary, theft ..... 








Theft of cattle . Era bon an Re POROR CREE eee ee 3,226,151 1,173,339 

- | eeereeneee Extended coverage aaa 553,093 621,814 

Torn., wind (ex. crops) .. 85,262 38,673 

Northland, St. Paul—Assets, $2,858,742, decr., Sprinkler and water dam. 17,099 4,647 

$199,405; loss res., $213,843; unearned prem., EXPl., riot, civil comm. .. 373 89 

$1,631,414; capital, $200,000; surplus, $732,970, Earthquake ssn 8,631 a 

iner., $273,937 BRAIN §WATIIIO  cscscorsersreccserce 42,342 18,880 
Auto phys. dam. ou. 2,505,403 1,145,533 Comprehensive 

dwelling end. ............ 444 192 

Auto phys. dam. 11,623 4,101 


Ohio Farmers—Assets, $25,308,961, incr., $3,- ee Be 
128,262; loss res., $1,089,481; unearned prem., — a 19 
$12,839,061; surplus, $10,280,986, incr., $2,168,914. Burglary, theft .. 

















Fire wee 5,282,985 2,141,325 oe . 
Extended coverage ere.c. 2,054,464 1,946,653 Excess of loss ceenais «| u 
Torn., wind (ex. crops) .. 75,212 52,766 ‘ ts — 
ge gael adn —. —— Pennsylvania Threshermen & Farmers Mu- 
Earthquake an 11.710 27g tual Casualty—Assets, $28,717,055, incr., $2,595,- 
Crop-Hail ....... iOS ‘422 “g5 126; loss res., $8,268,976; unearned prem., $7,- 
ar pa aii Sein ear 296 532 105.927 711,936; surplus, $10,124,758, incr., $1,891,458. 
aga 0 +) gga og acing @ Ree 208 910n 402 Accident pas 22,816 10,522 
oo. stniadiacalinmmeaean mee 2,180,408 Workmen’s comp. 5,185,932 3,021,806 
aco eae Sega ‘ a Sa 331 Liability (not auto) 597,710 198,994 





Burglary, theft . 
re 





Auto liability 


‘ 6,201,347 3,249,251 
Auto PDL. ............ 


- 20 22 
13,311,884 6,437,630 4,066,024 2°112'498 


: Auto phys. dam. 984,611 454,534 
Ohio Farmers Indemnity—Assets, $18,515,- pp, a auto) 258,267 118,363 
026, incr., $3,348,169; loss res., $5,340,188; un- Excess of loss .. 26,045 21,180 


earned prem., $6,092,618; capital, $1,500,000; Total 
surplus, $5,010,186 incr., $1,071,393. 

Liability (not auto) ........ 1,467,783 648.884 Pennsylvania Threshermen & Farmers Mu- 
Auto liability 6,247,353 3,056,362 tual Fire—Assets, $4,114,139, incr., $691,702; 
Auto PDL 4,065,802 2,139,724 loss res., $325,258; unearned prem., $1,542,037; 


... 17,342,756 9,187,152 








P.D. (not auto) . $21,640 80,078 surplus, $2,171,518, incr., $662,819. 
GIASS oeseeeeveeserrseen - 162,067 I IEG cr eccesaccrtertopepercecccsckeceresties 402,268 188,614 
Burglary, theft - _ 329,332 169,912 Extended coverage 85,248 112,328 
Se vein 12,593,976 6,154,519 Auto phys. dam. 1,764,959 822,711 
Excess of loss —9,666 4,520 


Oregon Automobile—Assets, $6,071,134, incr., Total 2,242,809 1,128,175 
$561,501; loss res., $1,941,938; unearned prem., 


$2,373131; capital $500,000; surplus, $1,667,092. Philadelphia Fire & Marine—Assets, $74,- 































incr., $99,360. _ 557,930, incr., $11,014,355; loss res., $2,710,521; 
Fire 10,239 10,645 unearned prem., $19,758,296; capital, $5,000,000; 

Extended coverage ... 655 1,043 surplus, $49,603,134, incr., $10,870,667. 
Expl., riot, civil comm. ee sereeeenenes BID cn ace cucennancanens 8,024,515 3,496,333 
Earthquake ................000 “ DG —__ansesasseess Extended coverage ........ 1,890,871 1,216,460 
Inland marine ........... , 81,294 29,177 Torn., wind (ex. crops) .. 14,561 3,389 
Liability (not auto) 1. 293,493 193,598 Sprinkler and water dam. 67,638 14,442 
Auto liability ......... serossere 1,040,144 1,021,662 Expl., riot, civil comm. .. 3,828 sessessene 
Auto PDL. .......... . 1,168,973 515,772 Earthquake Wi 12,143 50 
Auto phys. dam. . 1,443,162 610,193 Crop-Hail ...... 7 105,276 59,275 
Fidelity seseees 2,614 594 Ocean marine... ; 709,161 316,077 
Surety sosssseeeennnnnnnnanensns 2,798 vesersee Inland Marine wesc .. 2,136,686 948,340 
Glass soseenennnssnesensssnenen 17,774 10,076 Multiple-line N.O.C. 608,676 345,489 
Burglary, theft . 35,210 17,364 Aircraft phys. dam. 134,570 132,263 
P.D. (not auto) 119,425 40,894 A ocideNt —coccoccsccescccseoes 9,062 505 
Total 4,724,813 2,451,019 Perpetual deposits . —107 sadaniiiiaas 
Liability (not auto) .. 39,021 23,714 


Pacific Employers—Assets, $29,478,356, incr., Auto liability _........ 869,789 289,627 


$537,834; loss res., $12,938,013; unearned prem., Auto PDL .......... . 202,847 94,487 
$5,473,553; capital, $1,475,873; surplus, $6,137,- Auto phys. dam. . 2,249,948 831,237 
396, incr., $1,524,238. P.D. (not auto) 7,541 566 











AN INVITATION 
TO 
PROGRESSIVE AGENTS 


WRITE FOR 
FULL INFORMATION ON OUR 
MULTIPLE LINE WRITINGS 


R. N. HIATT, VICE-PRESIDENT 


tensed INDIANA LUMBERMENS 


in all MUTUAL VAUNAANCE- 4 ai aaa ? a 


States Home Office: 429 N. Pennsylvania Street 
Indianapolis 9, Indiana 
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sses Premiums Losses 
‘Tred Earned Incurred 
730 
305 Glass 9.736 6,090 
8 Burglary, theft . 44.575 19,231 
=a Total 16,640,337 7,797,580 
103 Property Owners Mutual—Assets, $1,245,077, 
495 iner., $145,732; loss res., $47,368; unearned 
422 prem. $566,114; surplus, $521,218, incr., $40,421. 
2,698 | aS Sa 472,719 266,115 ¥ 
976 Extended coverage ...... 149,837 131,024 
a ee entral Surety and Insurance Corporation 
123 Sprinkler and water dam. 5 are os 
3,232 Earthquake  .........cccccssessssees 5 miastiian s 
a Crop-Hall esses. ve 383,421 191,634 
; and marine 36,880 9,908 . 
oo Glass _ Centrally Condensed Financial Statement 
a 596,748 215,098 located ...- 
5,749 1,602,952 820,750 Serving the December 31, 1954 
c Quincy ro? ie ttiggge —* ~ Mallen cc kc ASSETS 
7 Ps 5 ° > Ss 
rH cr., $2,552,058, loss res., ,334; unearne . . 
352, Crs $6,201,838; surplus, $6,689,594, incr. $1.- Cash Cin Banks and Offices) $ 939,765.19 
119,593. : 
8399 BIE nn 3,230,399 1,004.563 a U. $. Government.............$ 4,524,072.93 
an oo. wind (ex. Soepab 603 "498 State, County and Municipal. 11,386,044.20 
£647 Sprinkler and water dam. 16,603 3,633 i} Federal Banks 255,063.74 16,165,180.87 
"89 Expl., riot, civil comm. .... 322 —91 ’ ————— 
29 Earthquake  ........... a SOwe 0 ee — . = Stocks: an 
588) Auto phys. dam. “~ 1,868,334 504,906 AR EE be Public Utilities 674,822.00 
" MEEEE Acisssnennaneiciiaaseaennbie 5,371,816 3,019, a AP Banks 80,442.00 
192 Central Surety Fire 
= Republic Indemnity, rot Rae, Corporation . 645,344.37 
—l5 iner., $302,945; loss res., $383,331; unearne , . . 
oe prem., $729,991; capital, $120,000; surplus, : it eg! Industrial and Miscellaneous 164,967.00 1,565,575.37 
7 $551,011., iner., $97,719. j 
0,934) Liability (not auto) ... 40,726 12,153 ’ ip Total Cash and Invested Assets... ....-§18,670,521.43 
2,653 Auto liability .......... » 289,561 103,369 Winns : | Premiums in Course of Collection .... 1,279,397.81 
ae ee om -_a— ao By fm Accrued Interest on Investments 102,415.79 
Mu- Auto phys. dam. .... 494,772 192,185 pS oy —Y¥< or 134.912.02 
595,- P.D. (not auto) .. 16,220 491 aS, =f : Other Assets ___ 134,912.02 
"$7 OS ees 2,85 y a Ya ba : 
os Burglary, theft 8,307 1,847 ) TOTAL ADMITTED ASSETS $20,187,247.05 
5 Medical-other dain 3 i * pret cnte Pt Ge 
“"~ ET ta hcascneenanan 1,250,097 491,777 LIABILITIES 
a Resolute—Assets, $18,832,543, decr., $2,542,- ‘oa Reserves for Claims and Losses $ 6,900.899.35 
9,251 170; loss res. $1,311,356; unearned prem. $11,- ; ned Premi 15.680.17 
2,498 401,608; capital, $1,000,000; surplus, $4,659,440, Reserves for Unear e emiums_5,919,680.17 
a iner., $1,015,488. Total Claim, Loss and Premium Reserves........$12,816,579.52 
180 oi nar pence oe = J Reserves for Taxes and Other Liabilities 871,548.52 
1,180 Extended coverage .. oe 8 A : ths erm 
7,152 Inland marine ..... 87,972 819 $13,688,128.04 
Group A. & H. .. 3,414 1,010 
Mu- Auto phys. dam. .. 15,236,539 6,245,119 
702; Chattel mortgage . : |) Lie 
2,037; Total 15,473,222 6,244,357 $ 6.499.119 01 
38,614 Secured of Indianapolis—Assets, $5,218,053; r i R S 9 0 
[2,328 Incr., $2,900,652; loss res., $799,388; unearned : a ee $20,187,247.05 
2,711 prem., $1,177,366; capital, $1,150,000; surplus I ~ ! os _ ae ae ; ‘ 
4,520 $2,815,564, incr., $1,581,761. ee . Securities carr ed at $1,228,430.52 in the above statement 
18,175 BNI = uh Socausics oaveenieincatooseccaes sa 189,819 82,032 : are deposited for purposes required by law 
Extended coverage ............. 91,104 60,382 1 Bonds are carried at amortized values. No bonds were in 
$74,- | Torn.. wind (ex. crops) .... 199 37 default either as to principal or interest at December 31, 1954. 
) 521: Sprinkler, water dam.* ...... . —34 
0,000: Expl... riot, civil comm. .. F HOME OFFICE KANSAS CITY, MISSOURI 
ae Inland marine a 23,579 
<= = Vee 424,933 
36,338 Workmen's comp. ... 105,474 
16,460 Liability (not auto) : 59,014 
3,389 Auto liability. ......... . 404,034 
14,442 ne >.) ee 328,763 143,380 
soneee Auto phys. dam. . 141,340 72,476 
50 P.D. ‘not auto) .. nm 20,188 12,186 
59,275 | TE ae 2,845 —65 
16,077 ee : 4,753 14,818 
48,340 Glass . Sia ia eusaivas 14,731 5,497 7 
45,489 Burglary, theft icici : 17,801 10,320 y yA - 
32 263 Auto collision ........ ~_ 409,796 159,431 = CENTRAL 
505 MONOD scceconss sts 2,238,349 1,084,322 
on *Correcting 1953 annual statement 
23,714 
89,627 Security Mutual Casualty, Chicago—Assets, 
94,487 $33,458,210, incr., $7,267,313; loss res., $14,419,- 
31,237 
566 











Inland marine 10.910 10,630 ae — ee — spemamecuianainiaaanti aici 
pT 9,106 cameaeion | 
Group A. & H. 1,130,939 889,062 





; | 
Workmen’s comp. 4,246,011 2,661,786 
Liability (not auto) 


wae 381,666 711,799 ’ 
Auto liability 0000. 3,194,248 2,257,490 Beee 
Auto PDL . 543,339 134,911 


Auto phys. dam. ........... 335,432 220,782 

P.D. ‘not auto) skeanssseies 70,520 2,008 . : - | 
eae 177945 —-290°210 Complete protection wherever insured goes, and designed 

MOOS gissaccscceccaccesccsososiniccri 131,219 296,350 . ’ : . . 
nn 6; for Mobile Homes only. This policy has several optional 
Burglary, theft ssseenen pian 38, 89 i , 183 , ; +4 } 
eo SC coverages available such as personal effects, trip collision, 





Total 7,785,384 


and Vendor's Single Interest. 





Selected Risks Indemnity—Assets, $10,031,708, 
Incr., $1,587,579; loss res., $2,851,371; unearned 
prem., $3,407,097; capital, $900,000; surplus, 
$3,090,850, inecr., $552,453. 

Fire Sieiadieoies 8,460 1,907 





Extended coverage 2,947 4,151 WRITE TODAY 

Workmen's COUR Kccscsceces 983,594 417,354 ss 

Liability (not auto) ........ 182,406 55,354 

a liability .. ee Ak 1,640,783 P e f . h bil D 
Auto PDL saiasiouhios « 1,565,108 792,236 . “a 
ee ae For Mobile Home information to the Mobile Home Depart | 
».D. (not 49,086 15,705 


Total 





6,968,201 3,421,200 _|| ment 

Southwest Casualty, Ark.—Assets, $1,472,867, 
incr., $97,592; loss res., $112,292; unearned 
prem., $635,862; capital, $425,000; surplus, $652,- 
809, incr., $144,504. 


a Be  3Rbag 3766 | Wolverine-Federal WOLVERINE INS URANCE COMPANY } 
ee iy | 










Inland marine 64 atthe ° ¢ 
Auto liability 117,240 53,681 f Battle Creek, Michigan 
Auto PDL ........ 85,584 39,065 Towe ” 8 l 
Auto phys. dam. .. = 716,589 329,862 || 
eee 996,617 473,466 

















F Southwestern Fire & Casualty—Assets, $4,- | | 
218,485, incr., $791,903; loss res., $370,036; un- =o — ——.00——SSsaas\_s—<— SDS ————— 
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& parent company of the Yorkshire Insurance Company 
of New York was established in York, England, in 1824. 


Prior to that time the name YORKSHIRE had become a 
part of history in the New World. 


The drawing above is reproduced from a mural appearing 
in the Old Court House of Mineola, 
New York. This depicts a scene in 1665 
when the English Governor, Nicolls, in- 
troduced the code of laws known as the 
Duke’s Laws after the Duke of York. 
Under these laws, Long Island, Staten 
Island and a part of Westchester were 
known as YORKSHIRE. 


THE 


YORKSHIRE 


INSURANCE COMPANY 
OF NEW YORK 


SEABOARD 


FIRE & MARINE 
INSURANCE 
COMPANY 


90 JOHN STREET 
NEW YORK 38, NEW YORK 



















Chicago 4 
53 W. Jackson Blvd. 


THE KEY TO A SOUND 


INSURANCE PROGRAM IS A 
MARSHALL and STEVENS 


APPRAISAL 


An intelligently guided insurance program 


requires authoritative values. 


zd 


Marshall and Stevens have been recognized as 
valuation experts for over twenty years. 


A NATIONAL ORGANIZATION TO SERVE YOU 


Protect your clients by recommending our services 
on all types of property and equipment. 


MARSHALL and STEVENS 


Detroit 26 St. Lovis 17 Minneapolis 2 
154 Bagley Ave. 6376 Clayton Road 843 Plymouth Bldg. 






















Losses 
Incurred 


Premiums 
Earned 
$ $ 
earned prem., $1,625,695; capital, $500,000; sur- 
Plus, $2,022,154, incr. 53,324. 











Fire 444,065 289,924 
Extend ee 240,885 59,438 
Torn., wind (ex. crops) .... 57 450 
Sprinkler and water dam. 274 511 
Expl., riot, civil comm. .. ek 0s etnies 
BE IIIIID, «sons cksensinnnsicessesisess rn 
Crop-Hail ....... ie 48,730 31,535 
Inland marine .. 10,495 4,073 
Auto liability 521,976 243,526 
Auto PDL .......... 339,715 156,288 
Auto phys. dam. ... 691,851 276,037 
Catastrophe reins. an __ seangae 

UE. i scscsacctuhaledsosmcenmcsin Soins 2,286,805 1,061,782 

Standard Reliance, Lincoln—Assets, $1,936,- 


012, incr., $129,458; loss res., $219,069; unearned 
prem., $827,912; surplus, $698,345, incr., $177,124. 

















Fire Me 170,018 50,304 
Extended coverage ............ 113,439 49,073 
Torn., wind (ex. crops) .... 6,886 2,170 
Inland marine ..........0 9,560 1,397 
Excess of loss reins. i 4,652 26,399 
Liability (not auto) . 24,392 4,067 
Auto liability .......... 322,370 154,431 
Auto PIL. ccc. 245,778 98,814 
Auto phys. dam. - 470,650 180,161 
Brie, ATE BERUD)  caisccraveresscscsee 2,550 4 
Glass S § <avawiin 
Burglary, theft. ............0s000 i GR Cee 
PE COEID exircesssersccorsess 822 69 
Unsatisfied judgment — aes 
MEO. cccdcintrinccsciuninnsis 1,371,186 567,308 


State Automobile Mutual, Columbus—Assets, 
$39,157,252, incr., $4,663,979; loss res., $5,837,808; 
unearned prem., $12,011,351; surplus, $17,438,740. 
incr., $2,872,354. 

Auto theft 
Auto wind . 
Auto cargo .... 
Comprehensive & C.A.C. 


6,068 
1,048 












Liability _..... 434,370 89,727 
Auto liabili 7,388,107 3,856,380 
Auto PDL ..... 5,605,648 2,718,280 
Auto collision 6,331,831 2,127,068 
P.D. (not auto) 106,381 30,909 
Fidelity ............ 2,333 51 
Re 54,736 18,692 
Burglary, thef 122,593 49,938 
Road service .... 16,763 14,620 
Auto fire ..... 81,709 12,410 

| ee 21,830,552 9,672,541 


State Farm Fire & Casualty—Assets, $12,354,- 
963, incr., $2,341,247; loss res., $455,816; un- 
earned prem., $7,451,706; capital, $1,500,000; sur- 
plus, $2,445,554, incr., $155,760. 


SPEND. cnnchscisnmansapenantieneneiientente 3,602,844 1,409,837 
Extended coverage ............ 1,639,285 886,115 
Torn. wind (ex. crops) .... 5,855 1,365 
Sprinkler and wter dam. 364 

Expl., riot, civil comm. .... 87 
Earthquake ..... ‘ 

Crop-Hail 





Total 2,719,053 


Transport, Dallas—Asscts, $3,884,853, inecr., 
$916,498, loss res., $1,328,011, unearned prem., 
$580,323; capital, $500,000; surplus, $939,677, 
incr., $93,072. 
Workmen's comp.. ........... 633,823 411,328 
Liability ‘not auto) ........ 100,266 25,305 
Auto liability 1,134,420 750,049 
Auto PDL. .......... 651,538 222,112 
Auto phys. dam. 191,906 67,425 
P.D. (not auto) ... 76,582 470 
Cargo liability . 480,291 33,654 

_ see 3,268,826 1,510,343 





Tri State, Tulsa—Assets, $5,621,273, incr., 
$705,604; loss res., $1,680,774; unearned prem., 
$2,179,142; cpital, $500,000; surplus, $1,411,853, 
incr., $200,357. 





Fire ena dhihsialialissiaalaie 62,892 37,428 
Extended coverage .... 47,724 5,884 
Torn., wind ‘ex. crops) 1,815 53 
Expl., riot, civil comm. .... 72 < 
Inland marine ..........ccc0 57,667 17,163 
Workmen's comp. em 966,905 
Liability (not auto) .......... 160,306 42,643 
Auto liability ....... 1,209,192 660,145 
* ae 814,010 376,146 
Auto phys. dam. ..........000 1,287,061 572,691 
fa eS ee 95.942 30,606 
Fidelity ; 8,592 434 
Surety 59,775 41,159 
BID accsserisssmasvetsenvnecennteaiants | ree n 





Premiums Losses 

Earned Incurred 

Burglary, theft ... 5,519 1,571 
ITIL. sivnciossiasneniarbatenaasereosine 5,194,149 2,752,831 


Underwriters of Chicago—Assets, $2,795,445, 
















incr., $522,223; loss res., $242,307; unearned 

prem., $1,056,734; capital, $500,000; surplus, 

$1,053,043, incr., $291,165. 

BUI) hiiliaeiesabbabindatencneduatoctbiat 967,798 562,260 

Extended coverage ........... 328,963 214,630 

Torn., wind (ex. crops) .... 15,876 45 

Sprinkler and water dam. 312 

Expl., riot, civil comm. .... 276 

Earthquake ................ 287 

Auto phys. dam. 7,298 5,212 
PRMD, . seitaaiceestiashcivepibisoeediiecaenainn 1,320,812 782,311 
Virginia Mutual—Assets, $2,130,782, incr., 

$153,603; loss res., $493,148; unearned prem., 

$756,684; capital, $107,843; surplus, $526,191, 

incr., $75,929. 

Re eR eee 36,938 

Extended coverage ............. 8,638 

Torn., wind (ex. crops) .... 98 

Sprinkler and water dam. 46 

BRIBE, TAAFING cccesccoccescecssess 2,631 

Workmen's comp. ... 154,721 

Liability (not auto) 30,498 

Auto liability 777,428 

Auto PDL .... 551,938 

Auto phys. da 251,717 

P.D. (not auto) 10,548 
BORE 207 
SE kttecseninienniinitie 1,825,407 779,234 
Western Surety—Assets, $5,767,734, incr., 


$527, 024; loss res., $1,018,845; unearned prem., 


$1,739,391; capital, $1,000,000; surplus, $2,557,- 

401, decr., $263,967. 

Workmen’s comp. ............ 632,496 369,341 

Fidelity 455,282 106,159 

Surety 1,641,132 37,555 
Total 2,728,910 513,055 











21 Stockholders of General 
American Casualty Sue 


to Get Their Money Back 


A suit for $250,000 has been filed in 
federal court in Brownsville, Tex., 
against officers of the defunct General 
American Casualty of San Antonio. 
The plaintiffs were 21 residents of the 
Rio Grande Valley area who had 
bought stock in the company. 

Defendants are C. B. Erwin and 31 
other persons, most of them former 
officers and stock salesmen. Plaintiffs 
charge they were induced to buy stock 
or securities by false statements as to 
the true condition of the different com- 
panies also named in the suit with 
which Erwin and other defendants 
were associated. The return of their 
investments, plus damages, is asked. 


Kansas Bureau Opens 
Dodge City, Hays Offices 


Kansas Inspection Bureau has 
opened an office at Dodge City, with 
Edward Fitzgerald, who has been at 
Topeka since 1951, in charge. The of- 
fice will serve 18 counties in south- 
western Kansas. 

The bureau has also established an 
office at Hays. This operation is under 
the direction of Jack Schroeder, also 
with the bureau since 1951, and will 
serve 16 counties in northwest Kansas. 

Allen G. Brown and Kent Kane, in- 
spectors at Independence, have been 
transferred to Topeka. 






























315 Pine Street 
AUTOMOBILE « 





WORKMEN’S COMPENSATION e¢ 


O=S== ————— =r > 
A Salute To The Agent... 


© He is always available to furnish courteous assistance; 
© He is ever eager to provide prompt claim service; | 
© He is progressive, keeping informed of current insurance trends; | 
® He is friendly and trustworthy, serving his policyholders well; 
© He isa substantial citizen in his community; | 
© He is your Stock-Company AGENT, the very essence of service. 


SEN We Salute Him... We Believe In Him. 


UTILITIES INSURANCE COMPANY 
PREFERRED FIRE INSURANCE COMPANY 














St. Louis 2, Mo. 
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95% Stock Dividend for 
Employers Reinsurance 


Directors of Employers Reinsurance 
at the annual meeting declared a 25% 
stock dividend, payable Feb. 25 to 
stock of record Feb. 15. The new cap- 
italization will be $212 million. 

An extra dividend of 50 cents was 
declared in addition to the regular 50 
cent dividend on the present 200,000 
shares. The directors intend to con- 
tinue the regular quarterly dividend at 
50 cents after the new shares are is- 
sued, having the net effect of increas- 
ing the dividends by 25%. 

Also at the annual meeting, J. D. 
Macdonell, who has been with the 
company since 1940 in charge of west 
coast operations, was elected a vice- 
president, and Elmer L. West was 
elected assistant vice-president. He has 
been with the company since 1947 in 
the casualty department. 





Northwestern Division of 
Adjusters Slates Meet 


Northwestern division of the Na- 
tional Assn, of Independent Insurance 
Adjusters will meet Feb. 25 at Port- 
land. Following registration and lunch- 
eon, there will be a business session, 
a social hour and dinner. Commissioner 
Taylor has been invited to address the 
banquet. 

Reports will be made on the execu- 
tive committee and the association’s 
executive office. Members will have an 
opportunity to submit suggestions to be 
considered by the executive committee 
in Chicago April 21-23. A nominee for 
regional vice-president will be selected. 
Clarence Walls of Portland heads the 
committee on arrangements. 





Markel Service Promotes 


Three in Branch Offices 


Markel Service has promoted Donald 
W. Ross to claims manager at Toronto, 
Gerard F. English to district super- 
visor of safety engineering at Boston, 
and George H. Priest to underwriter 
at San Francisco. 

Mr. Ross has been a claims adjuster 
in the Toronto office since 1952. Mr. 
English joined the company in 1949 
and has been district supervisor of 
safety engineering at New Haven. 
Mr. Priest’s appointment to San Fran- 
cisco represents a change from safety 
engineer in Los Angeles. 





Set Program for Brokers 


Educational Forum in N. Y, 
The educational forum of Greater 
New York Insurance Brokers Assn. 
Feb. 23 in New bagi City will feature 
a panel of four brokers and agency 
office system = aliste. Armand Low- 
ell, manager of D. S. Friedman & Co., 
is chairman and moderator and panel- 
ists are Steve S. Cordan, manager of 
Walter Kay Associates, Marvin Slater 
of Joseph Golub Agency, Fay Elkins 
of Monroe Flegenheimer, Inc., and 
Douglas Goldberg, manager of Martin 
M. Goldberg & Co. 


Ind. CPCUs Hear Barbour 


James A. Barbour, Continental As- 
surance manager in Indianapolis, led a 
discussion on catastrophe medical in- 
surance at the February meeting of 
Indiana chapter of CPC U. 





Robison Moves to San Francisco 


Northwestern Mutual Fire has trans- 
ferred Clyde Robison, special agent- 
inspector, from Salt Lake City to San 
Francisco, where he will join the 
northern California engineering staff. 
He has been traveling in Wyoming. 
Special Agent Jack R. McFarland, who 
has been at Denver, will take over the 
Wy roming territory. He was a field man 
there prior to his Denver assignment. 





PEPPY FREDDY, the fieldman, says: 








FAST? YOU GET/ 


THE WESTERN SURETY 
COMPANY BOASTS AND 
PRODUCES ONE DAY 
HANDLING OF 


YOUR BONDS 







WESTERN SURETY COMPANY 


One of America's Oldest Bonding Companies 


175 West Jackson Blvd. 1714 Cedar Springs Sioux Falls 102 East 9th Street 
Chicago, Illinois Dallas 2, Texas South Dakota Kansas City 6, Mo. 





INSURANCE COMPANY 
Celina, Chio 
rN Strictly an Agency Company 
onl 


CTION THAT BRINGS SATISFACTION 





AFFILIATED Selling Tools for Any 


Selling Task 


A Progressive Company 
for Aggressive Agents 


FIRE; INLAND MARINE 


ata 
ALLIED LINES oe one Savings to Policyholders 


Automobile and 
Casualty Lines 


CEMA. sanTuat With sound Protection 
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Bureau Companies Revise Private Auto Rates 


(CONTINUED FROM PAGE 1) 





they drive. Any course meeting the 
standards that have been established 
by National Education Assn. will be 
acceptable for rate credits. It is felt 
that such recognition will have a 
psychological effect and will go a 
long way toward stimulating the ex- 
tension of the program to a larger 
number of schools and in improving 
the teaching standards. The goal is 
to further this educational effort in 
the hope that it will improve the 
driving record of operators under 25 
as a group. Although the 7-class 
plan does not apply to Alaska, Na- 
tional Bureau allows the 10% credit 
for driver training there. 

Beneficiaries of the 
for private passenger car risks are 
non-business family cars with no 
youthful male drivers, 23%; if the 
cars are used for business the re- 
duction is 9%. 

Non-business cars of married 
couples with children if the husband 
is 25 years of age or older and the 


lower rates 





wife is under that age will receive 
similar reductions. Non-business cars 
of married couples without children 
where the husband is 25 or older and 
the wife is not, will be rated as family 
cars with a rate reduction of 32%, and 
if these cars are used for business, the 
reduction is 20%. 

Cars of married couples without 
children where the husband is less 
than 25 will be rated the same as cars 
of married couples with children 
where the husband is under 25 and the 
reduction is 12%. 

Non-business cars, with no operators 
under age 25, that are customarily 
driven to or from work less than 10 
road miles one way and that are gar- 
aged in rating territories which are 
primarily small city and rural in char- 
acter will receive reductions of about 
9%. In the plan, as revised, classes 
1A, 1B and 1C remain unchanged. In- 
dividually owned non-business cars 
with no operators under 25, which are 


DOCTOR... 


LAWYER... 


hese three with their professional skills aid the members 
of your community. And you, as an independent businessman, 
as the local insurance agent, help to build a sound, secure insur- 


ance program for your clients. 


You perform a special service equal to that of any other professional 
man. You hold, in fact, a position of trust and responsibility. 


By helping to build public confidence in the value and impor- 
tance of insurance, you are recognized as a man of standing in 


your community. 


THE AGENCY SYSTEM — AN AMERICAN TRADITION 
















HOME OFFICE 
111 W. Fifth St. 
St. Paul 2, Minn. 


PACIFIC DEPT. 
Mills Building 
San Francisco 6 


EASTERN DEPT. 
90 John Street 
New York 38, N. Y. 


Members, American Foreign 
Insurance Association, 
offering world-wide insurance facilities. 


not customarily driven to work, con- 
tinue to be classed 1A. If such car's 
are customarily driven to work and 
travel, one way, a distance of less than 
10 miles they continue to be classed 
1B. If they are customarily driven to 
work and travel a one way distance of 
10 or more miles, they are still classed 
ic. 

When class 1B was first established 
it was realized that the additional 
hazard which arises from the use of 
a car going short distances to or from 
work was not so great in small cities 
and rural areas as it was in large ur- 
ban areas. Consequently, rates for this 
class in territories which were prima- 
rily small city and rural were limited 
so as not to be more than $3 above 
the class 1A rate. However it has been 
difficult to justify this small differ- 
ence in rate for risks in this category. 
Therefore the rates for class 1B in 
the small city and rural territories are 
now reduced to be the same as those 
which apply to class 1A. 

Under National Board revisions, 
individually owned cars owned by 
persons under 25 or driven by youth- 
ful operators resident in a household 
or employed as chauffers, are now 
classed either 2A, 2C, 2D or 3. There 
is no longer a 2B classification; cars 
formerly in that class are now either 
in a new class, class 2D or class 2A. 

Individually owned cars, whether 
for business or non-business use, are 
classed 2A if all male operators under 
25 are neither owners nor principal 
operators or if the male owners or 
operators under 25 are married. In- 
dividually owned cars, whether for 
business or non-business use, are 
classed by National Board as 2C if all 
operators under 25, male or female, are 


unmarried. These class 2C risks are 
the most hazardous private passenger 
car risks. 

The least hazardous of the car risks 
where youthful owners or operators 
are involved, according to Nationa] 
Bureau, are the non-business family 
car driven occasionally by a daughter 
under parental supervision and the 
non-business car owned or operated 
by a married couple where the hus- 
band is 25 or older and the wife is 
under that age. For these a new classi- 
fication, class 2D, is established with 
rates equivalent to class 1C rates. In- 
dividually owned non-business cars 
are classed 2D if all operators under 
25 are female and are neither owners 
nor principal operators or if the own- 
ers or operators under age 25, are 
female and unmarried. If such cars are 
used for business they are class 3. 

Class 3 still includes individually 
owned cars used for business with no 
operators under age 25, according to 
National Bureau, and also cars owned 
by corporations, copartnerships or 
unincorporaterd associations regard- 
less of age of operators. However, it 
does not include private passenger cars 
owned by farm family copartnerships 
or corporations. 

Cars owned by clergymen and farm- 
ers are not considered as being used 
for business. Farmers receive rates 
about 20% below those that would 
otherwise apply to their private pas- 
senger cars, which are classed LAF, 
2AF, 2CF or 2DF. 

Experience indications for certain 
use classifications pointed up the need 
for a new intermediate rate class be- 


tween classes 3 and 4 and the favor- | 


able experience of several classifica- 
tions assigned to class 5 showed need 
for a rate class with rates somewhat 
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lower than 5. Accordingly, two addi- delivery and _ distribution; political Insurance Manual Published Terriberry Co., New York City; C. S. 
tional commercial car rate classes have subdivisions, except cars used for Cooper, fidelity manager National Sur- 
peen established. One new class is emergency purposes; private estates by Controllers’ Congress ety, New York City; R. M. Dewey, ex- 
called class 7 with rates 15% above and cemeteries; repair and_ service ecutive vice-president Associated Re- 


class 4 and the other is called class 
8 with rates 15% less than class 5. 

Other commercial automobile risks 
were reassigned to existing classes 
according to experience indications 
and class 2 has been eliminated. Class 
9 which formerly consisted of news- 
paper delivery risks are assigned to 
class 3 and ambulances and invalid 
carriages formerly rated class 2CA are 
now class 3CA. These changes produce 
substantially lower BI rates in cities 
with a population in excess of 100,000. 
In no instance is the new rate higher 
than the former rate for these classi- 
fications. 

- o . 

Mutual Bureau explains that risks 
reassigned or in new classes receiving 
rate reductions up to 32% are ambu- 
lances and invalid carriages; apron, 
coat and linen supply; automobile 
homes; baggage transfer, trucks owned 
by hotels, camps or clubs and used to 
carry guests’ baggage; brewers and 
brewers’ products distributors; clean- 
ers and dyers; coal and coke dealers 
with trucks used exclusively within 
a 50 mile radius; farm tractors with 
load capacity in excess of 1,500 pounds; 
fruit, vegetable or poultry dealers, 
wholesale or retail, trucks used by 
chain stores to transport merchandise 
to retail outlets; household furniture 
installation and repair; laundries; min- 
ing and quarry operations; newspaper 


An insurance manual for department 
stores, described as the first publica- 
tion devoted to retail insurance prob- 


contractors; and stockyards. 


Risks reassigned to existing or new 


classes with rates increased 15% are lems since 1931, has been published by 
bakery and bakery products distribu- the Controllers’ Congress of National 
tors; butchers; department stores; Retail Dry Goods Assn. 


In preparation for some four years, 
the manual was written, compiled and 
edited under the guidance of the fol- 
lowing members of the congress’ in- 
surance committee: Hugo Kuechen- 
meister, vice-president and treasurer 
Ed. Schuster & Co., Milwaukee, chair- 
man; R. D. Collins, partner G. Gailson 


excavating contractors, sand and grav- 
el dealers; feed, grain, hay or ice deal- 
ers; fuel dealers; grocers; meat deal- 
ers or packers; wholesale dealers, dis- 
tributors, jobbers or stores and NOC. 

BI rates have been increased by 
Mutual Bureau for trucks used to 
transport cylinders for liquefied petro- 
leum gas dealers, distributors, pro- 
ducers or refiners and PD rates have 
been reduced. For tank trucks, both 
BI and PD are down. 

Class 6 commercial automobiles has 
been revised, by Mutual Bureau, and 
the new rates are based on the new 
class 8CA rates less 15%, subject in 
each territory to a maximum equal to 
the present rate for class 6 BI and PD 
combined. 

The revised automobile liability 
rates for private passenger cars in 
Alabama result in rate reductions for 
all classes of cars with reductions 
ranging from $1 to $36, according to 
classification. 

Included in the changes are territory 
1, Birmingham and all of Jefferson 
county, rate reductions are from $6 to 
$36; in territory 2, Mobile and Mont- 

(CONTINUED ON PAGE 37) 
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ciprocal Exchanges, Port Chester, 
N. Y.; P. E. Doherty, assistant vice 
president Liberty Mutual; G. W. 
Hobbs, vice-president National City 
Bank of New York; G. P. Mitchell, 
controller Higbee Co., Cleveland; D. 
W. Sleeper, consultant, Harwich Port, 
Mass., and W. M. Tripp, controller Al- 
bert Steiger Co., Springfield, Mass. 





H. A. Reinebach, superintendent at 
Springfield for Illinois Inspection Bu- 
reau, spoke at the February meeting of 
Springfield Assn. of Insurance Agents. 
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BEN |. HAYMAN 


INSURANCE ADJUSTERS 
1150 WILSHIRE BOULEVARD 
LOS ANGELES 17, CALIFORNIA 
Telephone: MAdison 9-3027 














Personal Attention to All Assignments 


the OLOFSON CO. 


J. R. McGowan, Pres. 


—ToTr.. 

= e> ce claim adjusters 

P Ss od THOMAS 1 3 NORTH, INC. 5 2 Serving Minnesota since 1940 
sot <Ficsa) _ Plymouth Bldg.—Minneapolis 
evens} Adjusters All Lines \Sas) 24 hour phone—Capitol 4-0066 
NI, : S| Branches 

alae Phone HArrison 7-3230 tastca Empire Bank Bldg.—St. Paul 


175 W. Jackson Blvd., Chicago 4 lst Natl. Bank Bldg.—Rochester 








VALLEY ADJUSTMENT COMPANY 


Fire and Casualty 
W. A. BOWMAN, Jr., Manager 
Room 436, MASONIC BLDG. 
PORTSMOUTH, OHIO 
Phone 2-9307 Night: LUCAS 3613 





HILLHICER ALLA ERS. 


1A LARGEST EAST OF LOS ANGELES i 








FLORIDA 





NEVADA 


R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phone 4733 - 6164 
410 E. Carson Avenue 
LAS VEGAS, NEVADA 


LIVINGSTONE 
ADJUSTMENT SERVICE 
619 E. Capitol Ave., Springfield, Illinois 

Branch Offices: Decatur — Mattoon 


Mt. Vernon — Belleville — Quincy <=> 
Covering Central and Southern Illinois 


All Lines of Fire & Casualty 











Servicing Southern Nevada—South 








MIAMI 
RAYMOND N. POSTON, INC. 


ZF, Ser 
a Adjusters all lines 
159 S. W. 8th Street 
Telephone 3-0605 
FT. LAUDERDALE 
124 S. E. 2nd Street 
PALM BEACH 
16 North ‘‘L’’ St., Lake Worth 
Memenc® cae KEY WEST 


Refer to Miami Offices 











ILLINOIS 





Since 1902 
E. 8. GARD & CO. 


Chicagoland Casualty Claims 
175 W. Jackson Blvd. WAbash 2-8880-1 





Western Utah—Kingman, Arizona 
and Needles, California 











MICHIGAN 
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OHIO 





-“xS--_ ROBERT G. THOMAS, President 
\o 3) INSURANCE ADJUSTERS _O. R. BALL, INC. 
" Free Press Building « = ~~ Fire — Inland Marine 
Telephone Woodward 2-0480 = f hy 


Detroit 26, Michigan art Allied Lines 

yout 1542 Hanna Building 
NGI Cleveland 15, Ohio 

Raa ices Phone: SUperior 1-7850 











MICHIGAN CLAIM SERVICE, INC. 


105 Hollister Bldg. — Lansing, Michigan 





Phone 59475 


Branches 
Grand Rapids 


D. J. SCOTT & SON 


Battle Creek Muskegon 

Benton Harbor Kalamazoo Pontiac 

Detroit Lansing Sagins : 

Flint. Ssuamier acete 302 Home Savings & Loan Bldg. 


24 hour switchboard for entire state 


Barniiroae yee mb Hip Youngstown 3, Ohio 


Phones: Riverside 74384 and Riverside 74366 

















LYNCH ADJUSTMENT CO. 
<a Home Office 

> Springfield, Illinois 
=] Illinois Branch Offices 


Alton - Decatur - East St. Louis 
Peoria - Jacksonville 
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Night: STerling 26434 and STerling 80671 
RE & ALLIED LINES 
33 Years Experience 24 Hour Service 


MINNESOTA 





R. S$. LANDEN ADJUSTMENT CO. 
83 So. High St., Suite 410 
Phone: Capital 8-2447 
Night: Hudson 8-6578; Franklin 28376 
Columbus 15, Ohio 


ALL LINES 








LOVELL & COMPANY 


<= ae ~ Automobile — Casualty 
Te : —_ Inland Marine — Aviation 
\ eee Williamson Building 
NUIT, Cleveland 14, Ohio 
Teco Saver Phone Main 1-5882 











OKLAHOMA 


C. R. WACKENHUTH AND SON 
C.R. WACKENHUTH ~—R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, —— 
Phones 2-5460 3850 
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INSURANCE CLAIM SERVICE 
EVERY DAY - EVERYWHERE 
IN MINNESOTA 


ARTHUR J. TAYLOR CO. 
16 SECOND AVENUE SOUT 
MINNEAPOLIS 2. MINNESOTA 





THOMAS D. GEMERCHAK 


Insurance Adjustments 


All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 


























UTAH — IDAHO 


428 So. Main - Salt Lake City, Utah 
Tandy & Wood Bldg. - Idaho Falls, Idaho 
Sonnenkalb Bldg. - Pocatello, idaho 
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The 
OPPORTUNITY 
THAT KNOCKS BUT ONCE 


Illness, necessitating pensioning present incumbent long before expectancy has 
caught us unprepared and we are in the market for a top-flight executive, preferably 
under 50, to manage our country-wide fire operations from home office in New York 
City. Company (stock) in business many years, bears highest reputation, excellent 
financial position. Best's rating AAAA. Liberal employee benefits. Give full personal 
history, business record, education. Our staff know of this ad. All replies assured 


BOX NY-24, The National Underwriter Co. 
99 John Street, New York 38, N. Y. 

























WANTED 
TWO SPECIAL AGENTS 


We need two men for North Central Ohio 
and Western Pennsylvania, preferably 
about 30 years of age, with Fire Insurance 
experience. Our company has a fine repu- 
tation for its dealings with agents and fine 
treament of its employees. We now have 
Life Insurance, Sickness and Health Insur- 
ence, a Pension Plan and an Incentive 
(Profit Sharing) Plan. A fine opportunity 
for the right men. Write— 

S. M. Waugaman, Agency Secretary 

Central Mutual Insurance Company 


Van Wert, Ohio 


BRANCH OFFICE 
CLAIMS MANAGER 


A well known mutual company with nation- 
wide operations has an opening in the 
Cleveland area for a Claims Manager to 
set up and operate a Branch Office Claims 
Department. Prefer a man under 40 with 
administrative ability. Must have fire claims 
experience. Excellent opportunity for ad- 
vancement in an expanding organization. 
Address D-37, The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Ill. 














FIELDMAN WANTED 
FLORIDA — GEORGIA 


Old New England Mi Fire mpany 
tly en in Florida and Geo; desires 
build agency plant through salaried fieldman. 
preferably lenced and ling to te from 
vicinity of Jacksonville. Good with 


" opportunity 
career possibilities. Address C-97, The National 
yee Co., 175 W. Jackson Blvd., Chicago 
. Dlinois. 


AVAILABLE 


Young man 32 years of age, married, requests 
employment in claim work with residence in State 
of Florida necessitated as a result of son's health. 
Eight years experience in adjusting all types of 
fire, auto, inland marine and casualty losses. 
Presently manager of large adjustment bureau. 
Would seriously consider position as special 
agent. Excellent references available. Address 
D-22, The National Underwriter Co., 175 W. Jack- 
son Blvd., Chicago 4, III. 








WANTED TO SERVICE 


50 claims per month in Wisconsin in the area of 
Racine, Kenosha, Walworth and Rock counties. 
Centrally located office. 9/2 years casualty in- 
surance experience including management of 
company branch claim office. For further infor- 
mation write D-7, The National Underwriter Co., 
175 W. Jackson Blivd., Chicago 4, Ill. 








BRANCH OFFICE MANAGER 


Stock Fire Insurance Company has opening for 
several experienced men, not over 35, to manage 
established branch offices in principal Mid- 
western cities. Excellent opportunity for qualified 
men. Address D-l6, The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, Ill. 











PRIVATE OFFICE AVAILABLE 


In attractive location in the Insurance Exchange, 
175 W. Jackson Blvd., Chicago, offered by an 
established general agency with complete bro- 
kerage facilities. All transactions strictly con- 
fidential. Address D-34, The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, III. 





SAFETY ENGINEER 

An immediate position is available for experi- 
enced Safety Engineer, not over 45, to reorganize 
and head Inspection and Accident Prevention 
Department of Pennsylvania stock casualty com- 
pany. Salary commensurate with experience and 
ability. Submit complete résumé. Confidential. 
Address D-35, The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 








WANTED 
CASUALTY UNDERWRITER 
for large downtown agency. Minimum five 
years experience required. Salary commen- 
surate with ability. Apply 1110 Lafayette 
Bldg., Detroit, Mich. 





AVAILABLE FOR COLORADO 
OR SOUTHWEST 


Branch Manager with large multiple line stock 
company desires to locate in Colorado or South- 
west. Broad experience in Underwriting and Pro- 
duction. Present employer will recommend. Ad- 
dress D-36, The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 


Revamping of DISC 
Program Is Approved 


Directors approved of the new dis- 
ability insurance sales course and pro- 
gram formulated by the educational 
committee of International Assn. of 
A&H Underwriters at the board meet- 
ing in Chicago. 

The new DISC program (reported in 
the Jan. 27 issue) includes a complete- 
ly new text, standardization of ad- 
ministration on a 10-12 week basis, and 
employment of a full-time man to head 
the training program. 

The board also approved plans for a 
“Membership Monday”, the second of 
the 1954-55 association year, on April 
18. The membership committee plans 
10 weeks of advance publicity and will 
supply local membership chairmen 
with organized procedures for the 
drive, including “canned sales talks” 
for local members soliciting new mem- 
berships. 


Propose A&H Plan for 
Mass. State Employes 


A proposal to set up a health insur- 
ance plan to cover Massachusetts’ 
35,000 employes at a cost of $4 million 
a year was discussed at a hearing at 
Boston. Gov. Herter is backing the 
plan. It would pay half the cost of the 
coverage and state employes would 
pay the rest. 

William V. Ward, president of the 
AFL state, county, and municipal em- 
ployes union, submitted three recom- 
mendations for changes in the pending 
bill which would state that any divid- 
ends or refunds go into a special fund 
to be used to pay later possible in- 
creases in rates, that retired employes 
be allowed to continue their member- 
ship in the plan by paying their full 
premium charges, and that two repre- 
sentatives of the state employes be 
named to a special commission which 
will supervise the plan. 





Second Report on Major 
Medical Study Issued 


Bureau of A&H Underwriters has 
released its further study on major 
medical expense insurance as written 
on an individual and family basis. The 
study is in the form of a supplement to 
the bureau’s original study. 

The original study was based on a 
survey conducted by the major medical 
subcommittee of the bureau under the 
chairmanship of Robert E. Ryan of 
Royal-Liverpool. Its purpose was to 
determine the current trends in the 
writing of the coverage. The new study 
is a continuation of this survey. It adds 
to the list of individual major medical 
insurers five companies newly in the 
field. It presents a comprehensively de- 
tailed two section review of the five 








CLAIMS SUPERVISOR 


Branch office of well established stock com- 
pany located Chicago desires man experi- 
enced in handling Fire, Auto, Inland Ma- 
rines losses. Box D-39, The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 
4, Illinois. 





FIELD MAN WANTED 


Territory-Northern Illinois for Old Line Stock 
Company. Experience in Fire, Auto and Marine 
lines desired. However, if well informed in rat- 
ing and inspection work, consideration will be 
given. Box D-40, The National Underwriter Co.., 
175 W. Jackson Blvd., Chicago 4, Ill. 





WANTED BY 
ALABAMA GENERAL AGENCY 


Additional fire, inland marine or casualty con- 
nection. Has established agency plant now pro- 
ducing desirable volume of profitable business. 
Agency operated by competent, experienced 
personnel. Address D-41, The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, III. 








HOME OFFICE CLAIMS EXAMINER 

_ FOR STOCK CASUALTY COMPANY 
Fine opportunity—Aggressive company; Age 25- 
40; Considerable practical casualty loss experi- 
ence necessary. Apply in writing for appointment 


UNUSUAL OPPORTUNITY 
WISCONSIN FIRE FIELDMAN 


wanted to cultivate well established agency 


OHIO 


Service Office Managers wanted for Cleveland 
and Cincinnati territories by large nationally 











CLAIMS MAN AVAILABLE 


Eleven years experience all lines. Legal back- 
ground. Excel at negotiating, supervision casu- 
alty claims. Age 36, married, family man. Will 
relocate for challenging opportunity that re- 
quires ingenuity and hard work. Write D-43, The 
National Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 











ro li Sor eebiah ta iochisninauae aeous aes known stock companies. Our employees know of 
Harold R. Wormer pmearecine, 1 with ability. in "3 4g rend this ad. Write in confidence. Box D-42, The Na- 
__ Lincoln Casualty Co. D-44, The National Underwriter Co., 175 W. Jack- tional Underwriter Co., 175 W. Jackson Blvd., 
5th & Capitol Springfield, Il. son Blvd., Chicago 4, Ill. Chicago 4, Ill. 
FIRST CLASS INDIANA SPECIAL AGENT 


Age 30-35 years, with rating bureau experi- 
ence preferred. Unusual opportunity for 
young man with imagination and good per- 
sonality. Address D-45, The National Un- 
derwriter Co., 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 








MARINE CLAIMS 


Do you have both I.M. and O.M. claims experi- 
ence? We need a supervisor for our Western De- 
partment. Phone or write Mr. D. Tefft, Providence 
Washington Insurance Company, 175 W. Jackson 
Blvd., Chicago 4. Tel.: HArrison 7-9117. 











new programs with an accompanying 
chart resume of the coverages. 





Finley Elected by Pa. 


Mutual Companies Group 


Thomas J. Finley Jr. was named 
executive vice-president of Pennsy].- 
vania Federation of Mutual Ins. Cos, 
at a meeting in Collegeville, Pa. At 
the meeting the decision was made to 
reorganize and expand the operations 
of the federation. 

Mr. Finley, assistant secretary of 
Perkiomen Mutual of Collegeville, 
will continue in that post as well as 
manage the activities of the federa- 
tion. Among the projects to be under. 
taken are to present federation views 
on legislation in cooperation § with 
other segments of insurance and to 
expand public relations and advertis- 
ing service for member companies. 





Managing General Agents 
Annual Set for June 19-23 


Plans are underway for the annual 
meeting of American Assn. of Man- 
aging General Agents, to be held at San 
Francisco June 19-23. Sessions will be 
headed by President Carl N. Homer of 
Deans & Homer, San Francisco. 





Honor Maloney at L. A. 


Retiring Commissioner J. R. Maloney 
of California was honored by 68 em- 
ployes, officials and former members 
of the Los Angeles office of the Insur- 
ance Department last week. Former 
Commissioner Wallace K. Downey, was 
master of ceremonies. 

Among those attending, in addition 
to Mr. Downey, were Superior Court 
Judge Eugene P. Fay, former chief as- 
sistant insurance commissioner; presi- 
dent Frank J. Hogan of Constitution 
Life, and Norman Rosenburg, former 
rating analyst. Mr. Maloney was pre- 
sented a set of matched luggage. 





Hess Joins Criss Board 


Dr. Elmer Hess of Erie, Pa., presi- 
dent-elect of American Medical Assn., 
has been appointed a member of the 
board of judges for the Criss award of 
Mutual Benefit H. & A. The award is 
given annually by the company for 
outstanding achievement in the field of 
health and/or safety, and consists of 
$10,000 in cash and a gold medal. 

Deadline for nomination of the 1955 
award is March 1. Dr. Charles W. 
Mayo of Rochester, Minn., is chairman 
of the board of judges. 





New Conference Members 


American Income Life of Indiana- 
polis was elected a member of H&A 
Underwriters Conference at a meeting 
of the executive committee. The con- 
sulting actuarial firm of Stuart A. 
Robertson of Seattle was elected an as- 
sociate member. 

American Income Life recently re- 
insured American Income of Indiana- 
polis, which had been a conference 
member. 


GAB Opens Okla. Office 


General Adjustment Bureau has 
opened an office at Duncan, Okla., to 
supersede a resident adjustership es- 
tablished several years ago. Thomas 
W. Aldrich, previously with the bu- 
reau at Ada and Okmulgee, heads the 
new branch, which will service Steph- 
ens county. 








United Pacific Promotes Kelly 


Frank E. Kelly, manager of United 
Pacific’s home office group A&H de- 
partment, has been elected an assist- 
ant vice-president. He has been with 
the company for nine years, starting 
as A&H group field supervisor. 
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$75,000 Blaze Wrecks 


Dallas Insurance Club 

DALLAS—Fire wrecked the plush 
quarters of Insurance Club of Dallas 
and caused extensive water and smoke 
damage to the Adolphus hotel in which 
it is located. Damages have been esti- 
mated at more than $75,000, with the 
club’s loss placed at $20,000. All losses 
were covered. 

The fire broke out in a storage room 
behind the bar; the first flames seen 
were on a wall near an electric refrig- 
eration unit. The blaze was confined to 
the club’s quarters, and about 2,000 
guests and visitors at the hotel, who 
had been safely evacuated, were per- 
mitted to return to their rooms in 
about two hours. 





Texas Okays Federal’s 


Depreciation Cover 


Texas has approved Federal’s spe- 
cial form of depreciation insurance 
covering buildings, furniture and fix- 
tures, and machinery, effective Dec. 1, 
1954. The coverage has now been ap- 
proved in all states except Alabama, 
Massachusetts, Mississippi, North Car- 
olina, Virginia, and Washington. 

The same rates for each hazard, in- 
cluding all charges and credits, as ap- 
ply to sound value insurance also ap- 
ply to depreciation insurance. If an 
item is eligible for coinsurance of 80- 
90-100% under sound value cover, the 
same coinsurance may be used for de- 
preciation cover. 





Plan Cincinnati Forum on 


Interbureau Dwelling Form 


CINCINNATI—Harry F. Perlet, gen- 
eral manager of Interbureau Insur- 
ance Advisory Group, and C. R. Rauter, 
assistant manager, will explain the 
group’s comprehensive dwelling poli- 
cy Feb. 28 at a special educational 
forum here. The forum is being spon- 
sored by Cincinnati Underwriters 
Assn., and agents from the two south- 
ern districts of Ohio Assn. of Insur- 
ance Agents have been invited. 

Introduction of the contract into the 
state marks the first time residence 
package policies, combining property 
and liability coverages, have been used 
here because of the lack of multiple 
line legislation. 





American-Associated Names 
H. H. Collins at Des Moines 


Harry H. Collins has been named 
fire and marine manager at Des 
Moines for American Auto and Asso- 
ciated Indemnity. Mr. Collins, who at 
one time held a similar post with the 
companies at Indianapolis, has been 
operating an agency in Indiana. 

He began in insurance with Feder- 
ated Hardware Mutuals in 1947 as a 
fire prevention engineer in the mid- 
west, and in 1950 he was transferred 
to Texas to establish an office there. 
He joined Fireman’s Fund group in 
1951 as special agent in southeast Tex- 
as. 


Publish Driving Folder 


The right decisions to make in 15 
motoring emergencies are contained in 
a new folder prepared by General 
Fire & Casualty for policyholders. The 
folder states that thousands of motor- 
ists die every year because they make 
the wrong choice in an emergency. 
Each emergency is illustrated in the 
two-color folder and the explanations 
are clear and simple. Copies may be 
cbtained by writing the company at 
1790 Broadway, New York City. 





Hartig Joins Agency 

Carl P. Hartig has joined Frazier & 
Co. as manager of the casualty, surety 
and automobile department. Mr. Hartig 
for six years has been casualty and 
surety superintendent in Seattle for 


the Aetna Fire group. Prior to joining 
Aetna, he had been with Fidelity & 
Casualty at Minneapolis since 1937, 
with the exception of 1942-46 when 
he was in the service. 





Western Companies Name 


Two Assistant Secretaries 


V. A. Griffis and George J. Jones 
have been named assistant secretaries 
of Western Casualty and Western Fire 
of Fort Scott. Mr. Griffis joined the 
companies in 1936 and in 1940 became 
superintendent of claims in the home 
office. Mr. Jones, with the companies 
since 1929, has been a field man in 
Missouri, and underwriter and assist- 
ant manager in the fire and allied lines 
department. He now will manage the 
department. 


E. O. Miller Named in Fla. 


J. H. Norton & Co. general agency of 
Jacksonville, Fla., has named Earnest 
O. Miller special agent for the west 
coast of the state. Mr. Miller, who will 
make his headquarters at Tampa, be- 
gan in insurance in 1946 and was an 
inspector for Florida Compensation 
Rating Bureau for more than five 
years. Most recently he was an under- 
writer with Phoenix of London group 
in Florida. 





Soliciting Insurance by 
Mail Bill Proposed 


Use of the mails to evade state laws 
licensing insurance companies would 
be prohibited under a bill introduced 
in the Senate. It would amend the code 
relating to crimes in connection with 
the postal service by adding a new 
section that specifies that every letter, 
circular, postal card or pamphlet ad- 
dressed to a place in a state where 
sales of insurance by mail by licensed 
insurers are prohibited and which of- 
fers insurance by a non-licensed in- 
surer is nonmailable. Persons violating 
the bill would be liable for a $5,000 
fine and/or imprisonment for 10 years. 


Card Ready for Mill Mutual 
Field Men Chicago Rally 


Plans have been completed for the 
annual joint meeting of field men of 
the mill mutuals and engineers of the 
Mill Mutual Fire Prevention Bureau, 
March 7-10 at Chicago. W. C. Bright 
of Grain Dealers Mutual will preside. 

Among the speakers will be Guy E. 
Reed of Harris Trust & Savings bank; 
David S. Felsenthal of Marshall & 
Stevens; Robert Liebenow, secretary 





of the Chicago Board of Trade, and T. 
L. Osborn Jr., vice-president, American 
Manufacturers Mutual. 





Mullican and Jens to 
Discuss Dwelling Covers 
at Chicago Feb. 24 


Casualty Underwriters Assn. of Chi- 
cago at its luncheon Feb. 24 will hear 
a discussion of developments in the 
dwelling insurance field by C. N. Mul- 
lican, Jr., fire department manager, 
and Arthur H. Jens, Cook county man- 
ager of Fireman’s Fund. 

This will be an open meeting to 
which other local associations are in- 
vited as well as Class I agents and 
brokers. 





Shand Goes to Eastern 


Department for Zurich 


David W. Shand Jr., since 1950 su- 
pervising underwriter in the U. S. 
head office of Zurich, has been named 
administrative assistant in the eastern 
department. 

Mr. Shand, a graduate of Yale uni- 
versity, started insurance in 1939, when 
he joined Zurich. In 1946, after navy 
duty in World War II, he returned to 
Zurich and worked in the head office 
underwriting department. 


HERE'S HOW WE FIT INTO YOUR PICTURE 


e MOTOR TRUCK CARGO 





e LONG HAUL TRUCKING—ALL COVERAGES 


e AMUSEMENT PARKS—ALL COVERAGES ° 
e EXHIBITIONS—ALL COVERAGES ° 
e AUTO RACES—ALL COVERAGES ° 
e MALPRACTICE INSURANCE—ALL CLASSES 
e PRIMARY & EXCESS PUBLIC LIABILITY & PROPERTY DAMAGE 

PERSONAL ACCIDENT INSURANCES—EXECUTIVES’ TRAVEL, OVER AGE - WORLD WIDE 
e WORKMEN’S COMPENSATION—EXCESS CATASTROPHE OR EXCESS AGGREGATE 

e REINSURANCES ON INDIVIDUAL RISKS AS WELL AS TREATY BASIS 


INSURANCE 





assisting insurance agents and brokers by providing markets 
for difficult, unusual, or surplus lines of insurance. For example: 


e AUTOMOBILE MATERIAL DAMAGE 

e OPEN STOCK BURGLARY, ROBBERY, ETC. 
CARNIVALS—ALL COVERAGES 
FIDELITY—PRIMARY AND EXCESS 
ERRORS & OMISSIONS COVERAGES 
UNUSUAL INLAND MARINE 


We have the competent staff necessary to give you prompt service in writing these and many ether coverages. 
We do not compete with our producers. No direct business written. 


MAC GIBENY-GRUPE, INC. 


630 INSURANCE EXCHANGE e 175 W. JACKSON BLVD. ¢ CHICAGO 4, ILL. 


TELEPHONE WABASH 2-9580 ° TELETYPE CG 2629 
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LONG HAUL TRUCKS 
TAXICABS 









A WORLD OF 
All coverages 


EXCESS LIMITS 


All Classes 


PRIMARY INSURANCE 


Malpractice 

Amusement Parks and Carnivals 
Auto Racing Liability 

General Public Liability 

Motor Truck Cargo 


e SURPLUS LINES 
Fire 
Fire, Theft & Collision 
Livestock Mortality 
Unusual Risks 


E. J. GLOVER & CO. 


CHICAGO 4, ILL. 


EXPERIENCE & MARKETS® 
























































HArrison 7-9376 





175 W. Jackson Bivd. 


Teletype CG 1636 














OFICINAS de ULTRAMAR, S.A. 
Le Metropolitana Bldg., Havana, Cuba 





INTERNATIONAL INSURANCE 
and 


REINSURANCE 





UNDERWRITING MANAGERS 
for the 
LATIN AMERICAN POOL 


Trustee for U.S.A. and Canada Trust Fund: 
The MARINE MIDLAND TRUST COMPANY of NEW YORK 











ULTRAMAR INTER-AMERICA CORP. 





INTERNATIONAL INSURANCE 
and 


REINSURANCE 


“~_ 


LATIN AMERICAN SPECIALISTS 


60 WALL STREET 
NEW YORK 5, N. Y. 





Telephone: WHitchall 3-9690 1-2 
Cable Address: ULTRAMAR 











UN Transport Group 
Hears of Restrictions 
on Marine Insurance 


The harmful effects of restrictive 
insurance measures by several coun- 
tries justifies further efforts to achieve 
freedom of marine insurance, John T. 
Byrne, chairman of Talbot, Bird, 
speaking for International Chamber of 
Commerce, told the transport and 
communications commission of United 
Nations at a meeting in New York 
City. He urged the UN commission to 
keep the problem under review. 

Representatives of the International 
Monetary Fund and U. S. Chamber of 
Commerce as well as delegates to the 
commission from the United Kingdom 
and the U. S. have voiced an interest 
in the problem. 

Mr. Byrne told the commission that 
the discussion at both government and 
business levels has broadened the un- 
derstanding of the issues involved. 
Despite these efforts, he said, none of 
the existing restrictions has been re- 
moved, and several additional coun- 
tries have imposed restrictions. 

He suggested that reference to the 
subject by the commission be called 
freedom of transport insurance be- 
cause it seems advisable to refer 
positively to the effort to achieve such 
freedom. 

He pointed out that a resolution of 
the chamber notes with concern the 
discriminatory practices and suggests 
that traders should not only freely 
fix their conditions of purchase or 
sale, but also should freely choose the 
insurers and the market in which they 
wish to insure. 

es e J 

The resolution has been approved by 
the general transport commission of 
International Chamber of Commerce 
and the council endorsed it in Paris. 

The commission has received prog- 
ress reports from GATT (the General 
Agreement on Tariffs and Trade) and 
the International Monetary Fund. The 
executive secretary of GAAT, on the 
basis of information submitted by 
member governments has_ reported 
prima facie evidence that restrictive 
legislation and practices have harmful 
effects on world commerce, he said, 
and the secretary has said that the 
evidence justifies further pursuit of 
the matter by the contracting parties 
of GATT. Also, he said he understood 
the fund would confirm that restric- 
tive legislation does exist and in a few 
instances is related to foreign ex- 
change conditions. 

The International Chamber of Com- 
merce is continuing to work closely 
with International Union of Marine 
Insurance and further studies are 
being made of the impact on interna- 
tional trade of restrictive insurance 
measures. 

On the suggestion of the represen- 
tative of the United Kingdom, Sir 
Cyril Birtchnell, supported by the 
representative of the U. S., Dr. George 
P. Baker, it was agreed that the re- 
port of the commission should con- 
tain a statement expressing the hope 
that no further restrictions in the field 
of transport insurance would arise 
pending the fuller consideration of the 
subject by the contracting parties of 
GATT and the monetary fund. 





Badger Mutual Has Gains 


Badger Mutual of Milwaukee closed 
1954 with assets of $7,813,075, an in- 
crease of $1 million, and a surplus of 
$1,725,194, a gain of $300,000. Premi- 
ums in 1954 were $5,157,567, with the 
largest gain, 38%, in inland marine. 


S. C. Resolution on 
Hurricane Adjustments 
Passes Both Houses 


A resolution expressing concern over 
the method, means and manner by 
which claims arising from last fall’s 
hurricane are being settled has been 
approved by both houses of the South 
Carolina legislature. The insurance 
commissioner’s office is directed to in- 
vestigate the situation fully and to see 
that losses are adjusted or paid on a 
fair, impartial and equitable basis with 
minimum expense to policyholders. 

The resolution stated that more than 
three months have elapsed since Hur- 
ricane Hazel struck and many compa- 
nies have generally paid, settled or 
adjusted only minor losses, although 
permission was granted for an unlimi- 
ted number of adjusters to come into 
the state without the payment of a li- 
cense fee to settle and adjust losses. 

Underwriters and their adjusters 
are requiring policyholders to furnish 
expensive and unnecessary informa- 
tion to substantiate their claims, have 
failed to make their position known 
to policyholders, are apparently tak- 
ing the position that the greater por- 
tion of the damage was caused by wa- 
ter and not by the mighty wind and 
are arbitrarily passing on the factual 
situation without the property owners 
being fully advised of their rights and 
without being properly heard, con- 
trary to the terms of the policies and 
the laws of South Carolina. 

The resolution instructs the insur- 
ance commissioner to require compa- 
nies or adjusters to furnish periodic 
reports showing the loss involved, the 
amount offered in settlement, the 
amount paid and such. Any company 
failing to comply with such require- 
ments and requests of the insurance 
commissioner or failing to settle with 
property owners on a fair, impartial 
and equitable basis or using unfair 
methods in perfecting settlements 
shall be denied license renewals. 


Graduated Tax Bill in 
N. M. Now Appears Dead 


A bill propesing a graduated New 
Mexico tax on insurance companies, 
geared to their investments in the state, 
was strongly opposed at a hearing con- 
ducted at Santa Fe by the corporations 
and banks committee and the taxation 
and revenue committee of the lower 
branch of the state legislature. ‘ 

Members of the two committees in- 
dicated the bill would be killed, though 
another hearing will be held. 

Insurers now pay a 2% premium tax. 
The measure proposed a 4% tax if less 
than 10% of assets were invested in the 
state, 3% if 10 to 15% are invested in 
the state, 2% if the investment is 15 to 
20%, and 1% if the investment is above 
20%. 

On behalf of the Equitable Society, 
Timothy Keleher, Albuquerque attor- 
ney, said the measure would be unfair, 
in that his firm has many investments 
in companies which contribute to the 
prosperity of New Mexico but which 
would not be counted as New Mexico 
investments. 








Kemper Change at Philadelphia 


L. F. Edwards Jr. has been ap- 
pointed production manager at Phila- 
delphia for Lumbermen’s Mutual Cas- 
ualty and affiliated companies. He 
succeeds L. C. Devereaux, who has 
resigned after 20 years in the position 
to become president and treasurer of 
the Haviland Mutual agency at Roan- 
oke. 

Mr. Edwards joined the Kemper or- 
ganization in 1940 and has been district 
manager and assistant manager at 
Philadelphia. 
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Standard Accident Has 
Changes in Top Posts 





(CONTINUED FROM PAGE 1) 
Standard and Planet, joined the group 
in 1929 as an executive assistant. He 
was elected treasurer in 1932 and the 
following year became a director. In 
1942 he was made vice-president and 
treasurer, and last year he was elected 
executive vice-president. He graduated 
from Carleton college and later at- 
tended Harvard. 

Mr. Hacker, a leading bonding man, 
joined Standard in 1923 and organized 
the bonding claims department. He 
was in charge of this unit until 1927 


when he was made superintendent of 


the bonding department, and the fol- 





L. K. Kirk J. 


P. Hacker 


lowing year he became assistant sec- 
retary. In 1931 he was elected a vice- 
president, and he became a director in 
1943. He was elected senior vice-presi- 
dent in 1954. 

Mr. Platts has been president of the 
companies since 1946. He started with 
Standard Accident in 1912 and had 
experience in safety engineering, un- 
derwriting and production. He was 
elected assistant secretary in 1928, and 
a vice-president and director in 1933. 
He has served two terms as president 
of International Assn. of Casualty & 
Surety Underwriters, and last year 
was elected president of Assn. of 
Casualty & Surety Companies. He is 
a director of Michigan F. & M., and 
State Bank of Sandusky, Mich. 





Mr. Brown is the oldest executive of 
the companies in point of service. He 
had experience in claims, underwrit- 

\ ing, safety engineering and personnel 
before becoming assistant secretary 
in 1924. He was elected a vice-presi- 
dent in 1928 and made director in 
1930. In 1936 he was made vice-pres- 
ident and secretary. 


Mr. Sedwick joined Standard Ac- 
cident in 1926, and served in the 
bonding claims department before 
becoming chief assistant in claims and 
legal work in 1936. He was made sup- 
eriatendent of the bonding claims de- 
partment in 1941, and in 1943 was 
elected executive secretary. 


The retiring officers and the new of- 
ficers of the companies were guests of 
) honor at a dinner at Detroit Athletic 
Club last week. Those in attendance 
were managers of the branch offices, 

| gga of the companies and the of- 
icers. 





\ Bureau Insurers Cut Rates 


for Girl, Trained Drivers 

(CONTINUED FROM PAGE 33) 
gomery and their vicinities, the reduc- 
tions are from $1 to $27; and in ter- 
ritory 3, the rest of the state, the re- 
ductions are from $2 to $24. 

Arizona will be affected by the 
changes with reductions of from $2 
to $38. The territorial changes are 
| 1, Phoenix, Glendale, Sunnyslope and 


Scottdale, reductions from $5 to $38, 
2, Tucson and vicinity, reductions from 
$2 to $30; and 3, the rest of the state, 
reductions from $3 to $21. 

Maine will be affected by reductions 
from $1 to $27. However, according 
to National Bureau, there will be in- 
creases in rates ranging from $3 to $27 
in northern Aroostook county. Ter- 
ritorial changes are 1, Portland and 
vicinity, reductions ranging from $6 to 
$24; 2, Bangor, Biddeford and Lewis- 
ton and their vicinities, including 
Brewer, Saco and Auburn, reductions 
from $7 to $27; and northern Aroos- 
took county, formerly included in ter- 
ritory 3 but now designated separately 
as territory 3, the rates have increased 
ranging from $3 to $27, but because of 
the revision of the classification plan 
for private passengers, a $5 reduction 
results for one classification. Territory 
4, the new territory, the rest of the 
state, will have reductions ranging 
from $1 to $22. 





OHIO BUREAU ACTS 


Ohio Bureau of Casualty Insurers 
has filed reductions on private passen- 
ger BI rates ranging from 10 to 17% 





and applying to all territories and all 
classes. Female drivers under age 25 
will now be written at standard rates 
and male drivers under age 25 who 
have completed a recognized driver 
training course will be given a 15% 
credit. 

The bureau has 31 members, of 
which 15 are domiciled in Ohio and 
16 in Illinois, Indiana, Iowa, Michigan 
Pennsylvania, Texas and Wisconsin. 





Cal. Department to Get 
Hearing or Appeal in 


Financial Indemnity Case 


LOS ANGELES—California  su- 
preme court has granted the motion 
of the insurance department for a 
hearing of its appeal from the decision 
of the district court in the case of Fi- 
nancial Indemnity. Date for hearing 
is expected to be set within 60 days. 

This is one of the matters that will 
be thrown into the lap of the new 
commissioner, F. Britton McConnell. 
The case began when the commission- 
er was denied the right to file an ap- 
plication for an order of conservation 
in Los Angeles superior court until 
a motion for a writ of mandate res- 
training the commissioner from any 


action had been heard. Superior court 
ruled it had no power to grant such an 
order and Financial Indemnity took 
an appeal to the district court which 
said the superior court did have power 
and restrained superior court from 
taking any other action until the case 
was heard on its merit. Commissioner 
Maloney filed a petition with the su- 
preme court seeking to have that court 
grant a hearing on an appeal from the 
appellate court decision. 





National Indemnity to Pay 
40% Stock Dividend Feb. 21 


Directors of National Indemnity of 
Omaha have declared a 40% stock 
dividend payable Feb. 21 to stock of 
record Feb. 15. In addition, stock of 
$100 par value is to be exchanged for 
shares of $10 par value at the ratio of 
14 new shares for each $100 owned as 
of Feb. 15. 


Miss Cromer Elected Cook V-P 

Miss L. J. Cromer, assistant secre- 
tary of Leslie H. Cook, Inc., Chicago, 
has been elected a vice-president. Miss 
Cromer, who has been with the firm 
for 10 years handling reinsurance and 
special accounts, is a member of Insur- 
ance Distaff Executives Assn. The 
firm operates nationwide, specializing 
in reinsurance. 
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...OR ANY YEAR! 


Take a minute or two right now. Ad- 
dress an envelope to... 


‘“‘AGENCY DEPT., 
MUTUAL OF OMAHA, 
OMAHA, NEBR.”’ 


Fill out the coupon in this ad, and put it 


Put an Air Mail stamp on the envelope 
and drop it in the mail box. 


IT’S ON ITS WAY! 


HOME OFFICE: OMAHA, NEBR. 


THIS MAY BE THE MOST 


IMPORTANT THING YOU DO ss 


~~ 


YEAR 






V. J. SKUTT, President 





CANADIAN HEAD OFFICE: TORONTO 
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DEATH RIDES THE HIGHWAYS! 


Global Transportation Accident Policy No. 303 Insures While: 

(1) Driving an automobile or a passenger in one, or being struck by 
one—any place in the world. 

A passenger in any aircraft licensed to carry passengers. That in- 
cludes domestic or foreign aircraft—privately owned, company 
owned, scheduled or non-scheduled air line owned, also 
chartered aircraft—any place in the world; 

A passenger in or on or being struck by any passenger common 
carrier, i.e., trains, taxis, buses, street cars, ships, etc., any place 
in the world. 

eo be 2 a eer ae err $100,000 
OR—Permanent total loss of sight of both eyes, or loss of two 
limbs, or permanent total loss of sight of one eye and loss of 


(2) 


(3) 


NT ee ee $100,000 
OR—Permanent total loss of sight of one eye, or loss of one 
1S SE Ly eT ee ee yee pe $50,000 
IN, oc ocd ees 06neeeiaciswemennt $100.00 
Prorata Premium for......... $75,000 - $50,000 - $25,000 
Send for sales circular in which facsimile of policy is reproduced. One 
agent says— 


‘After showing the circular to prospects | sell 
seven out of ten of them within ten minutes." 
If you can qualify for agents contract in—Colorado, Illinois, Indiana, lowa, Kansas, 
Michigan, Minnesota, Mississippi, Missouri, Nebraska, Ohio, Pennsylvania, Texas or 
Wisconsin 
write, phone or wire 


G. SHANNON GROVER & COMPANY 


Board of Trade Building 
141 West Jackson Boulevard 


Telephone Cable Address 
HArrison 7-1291 Groco - Chicago 
U. S. General Agents (A. & H. only) for Employers Mutual Casualty Company of Des Moines, lowa. 


a 


Chicago 4, Illinois 
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Better Protection ... to meet changing needs 


| 


oy 


@The new dwelling 
forms give the buyer a 
wide choice of 
protection that’s broader 
—more economical. 





Talk to our special 
agents about the full 
range of dwelling and 
contents coverage that 
we write under 
named-perils, all-risks, 
and package policies 
... at lower net cost. 


Cun Cualassbfiaid, 


INSURANCE COMPANY 
INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 




















FIRE & ALLIED LINES + AUTOMOBILE + INLAND MARINE 


Langer Group Wonders If 
PL 15 Should be Repealed 


(CONTINUED FROM PAGE 2) 
these additional “unscrupulous prac- 
tices” employed in sale of credit cov- 
erage to Kansas borrowers: 

“Sales of credit insurance in amounts 
far in excess of money loaned. 

“Failure to deliver the policy to the 
borrower, thus keeping the borrower 
in ignorance as to his coverage or other 
rights in the policy. 

“Payment of excessive commissions, 
in which instances little was left for 
the payment of claims. 

“Pyramiding of policies, effected by 
requiring the borrower to purchase a 
second policy upon refinancing his loan 
without cancellation of the first policy 
purchased when the money was orig- 
inally borrowed, failure to make a re- 
fund of unearned premium when in- 
surance is cancelled on payment of the 
loan, and other pernicious practices.” 

The report said the companies that 
benefited from these practices included 
companies whose principal places of 
business were located in other states 
than Kansas, doing business 
state lines. 


across 


Conditions described above, the com- 
mittee said, existed because there are 
no adequate small loan or retail install- 
ment sales laws in Kansas, and that 
state has no administrative agency 
vested with power directly to control 
lending and finance institutions. Final- 
ly the report says the sale of credit in- 
surance when made in connection with 
small loans almost exclusively is made 
by the lending organization or someone 
connected with it, and therefore, “there 
is absence of state regulation of credit 
insurance in Kansas.” 

The subcommittee found “courageous 
and forthright action” had been taken 
by Kansas Commissioner Sullivan and 
Attorney-General Fatzer. The former, 
also identified as chairman of the cred- 
it insurance subcommittee of National 
Assn. of Insurance Commissioners, has 
promulgated credit insurance regula- 
tions. “If and when” these are placed 


in effect, the report said, Sullivan 
“promised vigorous enforcement”. 
However, maximum effectiveness, it 


indicates, calls for sufficient funds and 
an adequate staff. 

The attorney-general has successful- 
ly concluded 41 out of 55 lawsuits 
against unethical lenders, but this has 
not solved the Kansas problem, the 


committee said. “These lenders turned 
to the sale of credit insurance,” the re- 
port said. The committee declared that 
when the lenders employ coercion, etc., 
to sell credit insurance to borrowers or 
collect premiums from them, “these 
problems become credit insurance 
problems.” 


Whitford Chairman, Krueger 
President of Millers Nat'l 


(CONTINUED FROM PAGE 1) 
al in 1938 as vice-president, becoming 
executive vice-president the following 
year. He was elected president in 1944, 
Previously he had been with Spring- 
field F. & M. for 21 years, most of the 
time as Kansas state agent. He started 
in insurance as a local agent in 1911. 
Mr. Krueger has been with Millers 
National since 1906, starting as office 


W. S. WHITFORD 


boy. He became chief accountant in 
1916, assistant secretary in 1935, sec- 
retary-treasurer in 1939, and executive 
vice-president in 1944. He holds the 
longest record in point of service 
among the staff of the companies. 

Millers National this year is cele- 
brating its 90th anniversary, The com- 
pany plans to introduce a number of 
promotional aids for its field organi- 
zation. 





Allen T. Archer & Co., brokerage firm of 
Los Angeles has moved to 3450 Wilshire 
boulevard. 
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T. C. ANDERSON, VICE PRES. 
309 W. JACKSON BLVD. 
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FTC Studies Meaning of ‘Pennies a Day’ 


(CONTINUED FROM PAGE 1) 





mail order companies, could be hand- 
led in one day or so, it is reported. 

L. J. Lehane, executive vice-presi- 
dent of Bankers, was in the witness 
chair for two days and testimony de- 
veloped through the questioning of 
Messrs. Hays and Short ranged from 
specific technical data to general in- 
formation. 

An important aspect of the com- 
pany’s defense against the charges is 
that its advertising described an in- 
surance plan rather than specific poli- 
cies. Mr. Hays asked Mr. Lehane to 
define the phrase “low cost plan,” one 
which appeared in Bankers’ advertis- 
ing. Noting he was supplying what he 
considered an “industry” definition 
Mr. Lehane said this would be a plan 
which would return maximum bene- 
fits for the lowest cost. Mr. Hays, 
dwelling on this point for some time, 
wondered whether this would be an 
understanding peculiar to insurance 
executives or one also shared by the 
clerical people. Mr. Lehane, pointing 
out his insurance experience has em- 
braced clerical duties as well as man- 
agement functions, said this is the un- 
derstanding he always has had. 

Referring to an advertisement that 
appeared in the Richmond Times Dis- 
patch, and entered as evidence, Mr. 
Hays said the phrase “low cost plan” 
was included and daily hospital bene- 
fits were described as ranging up to 
$15 a day for 100 days. Mr. Hays asked 
if these benefits were spelled out in 
the policies that had been entered as 
evidence. 

Mr. Lehane replied the daily bene- 
fit shhedule makes up a part of the ap- 


i «jy 
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plication and after the desired amount 
is selected by the policyholder, this 
form is made a part of the policy. The 
policies themselves, he said, contain a 
provision stipulating that benefits ex- 
tend up to 100 days. He added that 
hospital benefits are further extended 
10 days for each 12-month period the 
policy is in force, up to a maximum of 
200 days. 

Mr. Hays wanted to know if the ap- 
plication form is attached to every pol- 
icy. The witness said it is in more than 
99% of the cases. 

Questioning of the witness by Mr. 
Short brought out the daily cost of the 
lowest premium plan offered by Bank- 
ers for a single male. Cost of hospital 
benefits coverage only would be .0462 
cents, for medical and surgical benefits 
.0385 and for time indemnity .0693. A 
life’ insurance benefit of $1,000 could 
be added for .0308, making a total 
daily charge for the lowest benefits 
available of .1848. If married, policy- 
holder could obtain hospital benefits 
for his wife at a daily cost of .0539 and 
medical-surgical benefits for an ad- 
ditional .0539. 

Mr. Hays asked that similar figures 
be provided for the maximum benefits 
available, and for the hospital benefits 
the daily cost was .1310. 

Mr. Short’s questioning developed 
testimony indicating there is “no red 
tape” involved in obtaining a Bankers’ 
policy. It is not necessary to join a 
group or undergo a physical examina- 
tion, unless a high amount of life in- 
surance is sought or there is a poor 
health history. 

The witness replied negatively when 
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Mr. Short asked him if Bankers ever 
represented that the various benefits 
available under its plan are provided 
in a single policy. The response also 
was “no” when the witness was asked 
if Bankers ever represented directly 
or by implication that it would not 
take into consideration physical con- 
dition in determining whether or not 
cash benefits would be paid. 

Mr. Hays elicited a “no” from the 
witness when he asked if Bankers has 
a specific provision requiring that ap- 
plicants be able to read or write. Mr. 
Lehane noted, however, that in all his 
experience with the company he does- 
n’t recall ever seeing an application 
signed with an “X”. 

Asked by Mr. Hays how Bankers 
goes about selling insurance, Mr. Le- 
hane explained branch sales offices 
are maintained in all states in which 
the company operates, except Okla- 
homa. The managers are company em- 
ployes, paid both a salary and commis- 
sion. Each office has supervisors who 
work directly with salesmen. Leads 
are furnished the offices, generally 
from the home office, and the selling 
operation is built around these. The 
leads are obtained by the home office 
from various advertising media and 
references. The branch manager sorts 


out the leads and allots them to the 
salesmen according to their working 
area. 

The hearing of FTC witnesses started 
out with a bang as Mr. Short objected 
immediately and vociferously to the 
line of questioning by Mr. Hays when 
he gave the first witness several exhib- 
its of Bankers’ advertising and asked 
her impression. As she began to read 
aloud several points from the exhibits, 
Mr. Short declared that to him certain- 
ly didn’t come under the heading of an 
“impression.” 

Mr. Hays directed the witness’ at- 
tention to specific sections of the docu- 
ments, asking her what they meant to 
her. Mr. Short objected and opined 
that such a line of interrogation was 
a “farce, that counsel was leading the 
witness and offending every defense 
concept” and he wanted to know if 
the trial was being held on basic is- 
sues or conjecture. He added that he 
“simply couldn’t stomach this line of 
questioning” and that no court of law 
would stand for it. For that matter, he 
said, he could bring in witnesses too, 
and along these lines the case could 
last 12 months. 

Mr. Laughlin remarked that there 
was considerable latitude in this type 
of testimony and the hearing was not 
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Things every Insurance Buyer should know—No. 73 


a “Middleman” 
“To Buy Tusurance 


We believe that the services of a carefully chosen, independent pro- 
fessional—an agent or broker—are indispensable when buying your 
property and liability protection. Here are a few reasons— 


V The insurance agent or broker usually knows his 
clients personally and is therefore in the best position 
to evaluate their individual insurance requirements, 
His services are not restricted to office hours; whenever 
you need him, and under whatever circumstances, he 


Because he is not limited to a single company, the in- 
dependent insurance agent or broker is familiar with 
the products of many companies and can select the 
company and policy that best fits your particular 


If there should ever be a difference of opinion between 
you and your insurance company, your insurance agent 
or broker represents your interests in settling the 


In our 113 years’ experience, we have found that there is no ade- 
quate substitute for a competent, independent agent or broker in 
securing insurance protection to meet your needs and in assisting 
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strictly a court. He ruled that he would 
not hear “too much of this type of evi- 
dence” and would consider it only in 
“reasonable limits and amounts.” 

The routine employed by Mr. Hays 
after showing a witness certain ex- 
hibits and directing attention to speci- 
fic points consisted in part of questions 
such as; What do you think this is? 
(Later changed to a statement: “This 
is an advertisement. What does it ap- 
pear to be? Did you get any impres- 
- sion from this ad as to what is being 
advertised? Did you get any impres- 
sion how much you would have to pay: 

Then came the “penny” question. 
“How much is a ‘few pennies a day’ to 
you?” This was followed by questions 
on the meaning of up to $150 for doc- 
tor’s visits, $5 to $250 for operations, 
$15 per day up to 100 days for hospital 
room and what is understood by $15 
per day. Also, up to $200 living ex- 
penses while confined at home and up 
to $300 in the hospital. And, ; What 
does ‘this plan gives you all four’ mean 
to you?” 

Five of the seven witnesses almost 
instantaneously answered the penny 
question with amounts in the region of 
four or five cents. The other amounts 
were 10 and 15 cents. 

Mr. Short kept driving on the idea 
that a plan was not a policy and gain- 
ed admission from practically all wit- 
nesses that the “few pennies” theme, 
or for that matter any of the questions 
in the ad, such as those asked by Mr. 
Hays, would take on a somewhat dif- 
ferent significance depending on what 
a person wanted to buy and what he 
understood he was buying after a visit 
from a salesman, this to include also a 
signed form by the prospect that he 
had read and understood the provi- 
sions and exclusions of the actual pol- 
icy. All also agreed they would sign 
nothing of that nature until it was 
clearly understood what was being 
signed. 

Mr. Short’s line of questioning also 
included a review of the type of insur- 
ance held by the witness and if there 
were any claims turned down by the 
company or if witness had ever made 
a complaint to FTC, insurance depart- 
ment, etc. 

On the whole the witnesses did not 
appear greatly prejudiced, but when 
they were they made no bones about it. 

An interesting point brought out by 
one of Mr. Short’s question to each 
witness on how they first heard about 
the present FTC case was the number 
of witnesses who either knew the FTC 
investigator personally or were friends 
or neighbors of people he knew. The 
one male witness had known the in- 
vestigator, a Mr. Johnson, for “eight 
years or so,” lived three doors away 
from him in Bensonville, Ill., and had 
been with him on various social oc- 
casions. 

The second witness called in the 
morning said that she had “dropped in 
to visit a neighbor” and met Mr. John- 
son there. “He was a relative of some- 
body or something. I didn’t know any- 
thing about it in the first place.” 
When asked by Mr. Hays what was 
the feeling of the several women 
gathered when Mr. Johnson asked 
them their individual opinions about 
certain ads he had brought along, the 
witness replied: “None of us knew too 
much about it; we were just trying to 
help Mr. Johnson.” Later the women 
received subpoenas. 

Mr. Short asked the witness a ques- 
tion on a Blue Cross ad which re- 
ferred to “just pennies a day” and she 
replied that she knew nothing whatso- 
ever about Blue Cross or other types of 
insurance. 


Pearl-American 
Group Assets Up 
$3 Million in 1954 


An aggregate increase of more than 
$3 million in assets is shown in the 
1954 statement of the Pearl-American 
group. Pearl as of Dec. 31, had assets 
of $22,810,139, Monarch had $6,496,917 
and Eureka-Security $17,808,242. 

Pearl closed the year with surplus 
to policyholders of $8,772,992, a gain 
of $924,788. Monarch’s surplus in- 
creased $562,375 to a total of $3,053,173, 
and Eureka-Security had surplus of 
$6,442,833, a gain of $1,165,464. 

Aggregate net premiums written of 
the group were $20,316,984, a slight in- 
crease over 1953 after a correction 
for non-recurring reinsurance portfolio 
transactions. Earned premiums were 
$20,811,672, an increase of more than 
$1 million. Investment income for the 
group was $1,224,623. 

For the three companies, the losses 
incurred to premiums earned ratio 
was 49.47, the loss adjustment ex- 
penses were 5.10 for a total of 54.57 
compared with 53.30 the preceding 
year. The ratio of underwriting ex- 
penses incurred to premiums written 
was 48.25 as compared with 46.76. 

The group has announced its inten- 
tion of writing casualty business, but 
had no casualty premiums in 1954. 


Ohio Casualty Has 


Excellent Year 


Ohio Casualty at the end of 1954 
had assets of $57,141,879, a gain of $5,- 
134,903. Surplus to policyholders in- 
creased $2,885,108, to a total of $16,- 
355,134. The company had net pre- 
miums written last year of $43,841,127 
as compared with $44,402,008 in 1953. 

A quarterly dividend of 40 cents 
was declared payable March 15 to 
stock of record March 5. In the first 
quarter of 1954 the dividend was 35 
cents. 

Ohio Ins. Co. and West American, 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co. 










































135 S. LaSalle St., Chicago, Feb. 15, 1955 
Div. Bid Asked 
Aetna Casualty i 198 202 
Aetna Fire .... c 76 IT 
Aetna Life ..... f 180 184 
Agricultural 1. 35% 37 
American Equitable ........ 1.70 37 38 
American Auto ............... 1.20 30 31% 
American, (N. J.) ........ 1.20 3642 37 
American Motorists 24 154 16% 
American Surety .00 80 81 
he 1.60 42 Bid 
ee) ae 1.15* 30% 31% 
Continental Casualty ... 1.40 114 116 
Crum & Forster com... 1.80 64% 66 
oe ee 7 36 37% 
Fire Association .. 57 58 
Fireman’s Fund .. 15 7644 
Firemen’s, (N. J.) F 42% 43% 
General Reinsurance .... 1.80 53 55 
| 2.00 78 80 
Globe & Republic .. -90 21 22 
Great American Fire 1.50 42% 43% 
Hartford Fire ........ 3.00 1 202 
Hanover Fire _...... 1.80 48% 50 
Ae ee FS 2.00 46% 47% 
Ins. Co. of No. America 2.50 106 108 
Maryland Casualty 1.40 44% 45% 
Mass. Bonding ...... 1.50* 33% 34% 
National Casualty 1.50° 48 Bid 
National Fire .......... 3.00 102% 104% 
National Union 2.00 49 51 
New Amsterdam Cas. .... 1.80 58 60 
New Hampshire 2.00 47 48% 
North River ...... 1.40 374%. 38% 
Ohio Casualty . 1.80* 77 Bid 
Phoenix Conn. . 3.40 91 93 
A 1.40 30 31 
es Eee 1.10 53 55 
Security, Conn. .. . 1.60 4912 50% 
Springfield F.&M. 2.00 58 60 
Standard Accident 1.80 76 78 
| 19.00 1960 1985 
U.S. F. & G. 2.00 96 98 
St a ee 1.80 51% 52% 


—. 
— 





ie 


Late News Bulletins... 


| 





(CONTINUED FROM PAGE 1) 


which would allow rate differentials on compulsory 


producers, he declared. 


auto. This would liquidate 


The federation elected these new directors: R. C. Briggs of Amesbury, E, F 
Cetto of Athol, Horace Darlington and C. R. Jameson of Boston, E. B. Karam 
of Pittsfield, J. J. Marshall Jr. of Worcester, B. W. Pepper of Boston, J. ¢ 
Prout of Webster, and W. G. Reed and R. A. Winslow of Boston. , 


Indict Three in Welfare Fund Probe 


A New York grand jury has indicted three persons for receiving illegal pay. 
ments from a Newark insurance agent, Louis B. Saperstein, in connection with 
union welfare funds. The charges state that the three got almost $300,000 in 
two years as kick-backs from Saperstein. Indicted were George Scalise, ousted 
president of Building Service Employes International Union, AFL, who was 
sentenced in 1940 to 10 years for stealing union funds; Anthony Carfano, alias 
Little Augie Pisano, once the associate of Al Capone; and Sol Cilento, former 
secretary of the Distillery, Rectifying and Wine Workers International, AFL, 
one time trustee of the union’s social security fund. 

Saperstein began writing welfare coverages for the Cilento union in 1947 and 
his earnings climbed from $15,000 a year to more than $150,000 annually, ac- 
cording to Frank Hogan, district attorney. He reportedly received commissions 
of 10 to 15% on premiums in eight years of $15 million. He spread his activi- 
ties to other unions as he went along and as kick backs to others increased. 


Maloney to Join Law Firm 


John R. Maloney, whose term as California insurance commissioner ended 
Feb. 15, has announced he will engage in the general practice of law with the 
firm of Weinstock, Anderson, Maloney & Chase at San Francisco. 

Mr. Maloney was with the California department for 23% years, the last 
four as commissioner by appointment of former governor Earl Warren. 

In his new association, Mr. Maloney will join Sidney L. Weinstock, deputy 
California commissioner from 1939 to 1943, who has specialized in insurance 


law since 1932. 








subsidiaries of Ohio Casualty, also re- 
ported favorable results for last year. 
Ohio concluded 1954 with a surplus of 
$3,477,448, an increase of $560,530, 
and the surplus of West American was 
$1,737,923, an increase of $96,278. 


NY Branch of Atlas Now 


Eastern Department 

The official designation of the New 
York branch of Atlas has been 
changed to “eastern department,” with 
headquarters remaining at 55 Fifth 
avenue. M. James Closs, assistant 
manager at New York, is being ad- 
vanced to manager of the eastern de- 
partment. 

All operations of Atlas will now be 
handled by three regional offices, the 
eastern department under Mr. Closs 
at New York, the western depart- 
ment under Frank L. Ludington at 
Chicago, and the Pacific Coast de- 
partment under Richard Orlob at 
San Francisco. 

Responsibility for nationwide af- 
fairs will continue through the office 
of the U. S. manager, C. M. Gallagher, 
whose office becomes a separate con- 
trolling entity at New York, to which 
all three departmental offices will 
report. 


Ackerburg Heads 
Marine Unit of General 


of Seattle at Chicago 

General of Seattle has established 
an ocean marine department at Chi- 
cago with Robert B. Ackerburg as 
manager. He will also be in charge of 
inland marine operations. 

Mr. Ackerburg attended the Univer- 
sity of Illinois and graduated from the 
U. S. Merchant Marine Academy. For 
two years he has been with Marsh & 
McLennan at Chicago and previously 
was with Atlantic Mutual in Chicago. 








E. L. Schmieding & Co. has purchased the 
independent adjusting business of Keith Skel- 
ton, Eugene, Ore., attorney and adjuster. 


Northwestern Mut. 
Fire Assets Climb 
to $47,456,997 in ‘54 
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Northwestern Mutual Fire added $3,- 


873,421 to assets in 1954 to reach a new 
high of $47,456,997, despite losses in- 
curred in hurricanes. Premium volume 
was $27,103,624, up 8.2% over 1953. 

Northwest Casualty, a subsidiary, 
reported a satisfactory year in auto- 
mobile and general casualty. Premiums 
for 1954 were $18,739,355, a gain of 
2.6%; policyholders’ surplus increased 
$464,095 to $7,.062,190, and assets now 
stand at $24,643,080. 





Committee Preparing 
Guide for the NAIC 
on FTC Jurisdiction 


NEW YORK—The National Assn. of 
Insurance Commissioners committee 
on federal trade commission jurisdic- 
tion met here Wednesday to discuss the 
respective areas of authority of the 
state commissioners and the FTC and 
to work on a guide to be distributed to 
NAIC members as an aid in situations 
where there is a possible overlapping 
of jurisdiction. 

. * e 

The session Wednesday was mainly 

exploratory. Commissioner Knowlton 


of New Hampshire, NAIC president, is — 


committee chairman. Others on hand 
were Allyn of Connecticut, Martin of 
Louisiana, Navarre of Michigan, Pans- 
ing of Nebraska and Alfred J. Bohling- 
er, who recently resigned as New York 
Superintendent. The New York com- 
missioner, Leffert Holz, was invited to 
sit in with the committee. 


Holz Confirmed in N. Y. 


Gov. Harriman’s appointment of Lef- 
fert Holz of New York City as super- 
intendent of insurance has been unan- 
imously confirmed by the New York 
senate. | 
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MISTER, YOURE REALLY PLAYING 
WITH FIRE IF YOU FEED Me 

S OVERS | Zee FUSES — 
% WHAT YOU NEED IS 

i 


NEW WIRING. 











at) 























Of course it’s annoying to have electric fuses blow. But putting in 
oversize fuses doesn’t solve the problem. It creates a worse problem | . 
P P | Homeowners! Combine 


—the danger of setting your house on fire. Frequent blowing of fuses ai 
| Your Policies and Save 
usually is a warning that you have added more appliances than the 


wiring can carry safely. Get at the root of the trouble. Have your Every homeowner needs these four 
hee j : ie ° basic policies: fire and extended 
wiring checked by an electrician. | coverage inSurance on house—fire 


insurance on household property— 


theft insurance—personal liability 
AINA INSURANCE GROUP insurance. The new Aetna Home- 

owners policy gives you all four 
AETNA INSURANCE COMPANY + THE WORLD FIRE AND MARINE INSURANCE CO coverages in one convenient policy 
You save money. You get broad 


THE CENTURY INDEMNITY COMPANY * STANDARD INSURANCE CO. OF N. Y. ‘ 
protection. For example, the policy 


eitth tr, HARTFORD, CONNECTICUT wie ; cat Hin 
e e. pays for loss on your dwelling or 
. G 
al < contents caused by fire, windstorm, 
— = explosion and numerous other perils. 


Ask your local agent. 


| THINK FIRST OF THE AETNA 


This advertisement also appears —in color — in TIME, NEWSWEEK, TOWN 
JOURNAL, NATION’S BUSINESS Clinton L. Allen, President | 





DOLLARS IN YOUR POCKE 


by budgeting 
utomobile 


ire 


-asualty and 


ther premiums 


using the new 
insurance time-payment budget plans 


Disease premiums on policies (other than life) can now be grouped together 
and premiums paid on a monthly, quarterly, semi-annual or annual basis. 
Budget contracts may be arranged in a number of different ways — to best 
suit the requirements of the individual or business. 
The advantages of this forward development for the insured are self- 
evident. 


For the producer it means: 


®@ Increased premium volume. 


@ Prompt payment of full premiums 
to producers (or companies ). 


® Reduced collection time and expense. 
® Lower capital requirements. 
® Reduced flat cancellations. 


Increase your production by informing your policy- 
holders about this convenient time payment plan. 


100 WILLIAM STREET, NEW YORK 38, N. Y. 





